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Washington, D.C. 20549
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Pentwater Capital Management LP, together with the other participants named in this Schedule 14A (collectively, Pentwater ) is filing materials
contained in this Schedule 14A with the Securities and Exchange Commission ( SEC ) in connection with the solicitation of proxies for the
election of its director nominees to the board of directors of Leap Wireless International, Inc. ( Leap ) and to vote on four other proposals at Leap s
2011 annual meeting of stockholders. Leap stockholders should read Pentwater s definitive proxy statement and its other publicly-filed proxy
materials as they become available, because they contain important information. Information regarding the direct and indirect interests of each
participant in the solicitation of proxies by Pentwater is included in Pentwater s proxy materials filed with the SEC. Pentwater s proxy materials
and other SEC filings may be accessed without charge at the SEC s website at www.sec.gov. Pentwater s proxy statement and GOLD
proxy card are also available at www.ViewOurMaterial.com/pentwater-leap or by contacting Pentwater s proxy

solicitor, MacKenzie Partners, Inc., at its toll-free number (800) 322-2885 or at leap@mackenziepartners.com.

The attached presentation supplements Pentwater s revised investor presentation filed with the SEC on July 11, 2011.
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