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HEMISPHERE MEDIA GROUP, INC.

SUPPLEMENT NO. 13 TO

PROSPECTUS DATED MARCH 25, 2013

THE DATE OF THIS SUPPLEMENT IS MARCH 11, 2015

This prospectus supplement (this �Supplement No. 13�) is part of the prospectus of Hemisphere Media Group, Inc. (the �Company�), dated
March 25, 2013 (File No. 333-186210) (the �Prospectus�) as supplemented by Supplement No. 1, dated May 15, 2013 (�Supplement No. 1),
Supplement No.2, dated May 15, 2013 (�Supplement No. 2�), Supplement No. 3, dated July 31, 2013 (�Supplement No. 3�), Supplement No. 4,
dated August 14, 2013 (�Supplement No. 4�), Supplement No. 5, dated November 13, 2013 (�Supplement No. 5�), Supplement No. 6, dated
January 23, 2014 (�Supplement No. 6�), Supplement No. 7, dated March 10, 2014 (�Supplement No. 7�), Supplement No. 8, dated April 1, 2014
(�Supplement No. 8�), Supplement No. 9, dated May 7, 2014 (�Supplement No. 9�), Supplement No. 10, dated August 5, 2014 (�Supplement No. 10�),
Supplement No. 11, dated August 12, 2014 (�Supplement No. 11�) and Supplement No. 12 dated November 12, 2014 (�Supplement No. 12�).  This
Supplement No. 13 supplements, modifies or supersedes certain information contained in the Prospectus, Supplement No. 1, Supplement No. 2,
Supplement No. 3, Supplement No. 4, Supplement No.5, Supplement No. 6, Supplement No. 7, Supplement No. 8, Supplement No. 9,
Supplement No. 10, Supplement No. 11 and Supplement No. 12.  Any statement in the Prospectus, Supplement No. 1, Supplement No. 2,
Supplement No. 3, Supplement No. 4, Supplement No. 5, Supplement No. 6, Supplement No. 7, Supplement No. 8, Supplement No. 9,
Supplement No. 10, Supplement No. 11 and Supplement No. 12 that is modified or superseded is not deemed to constitute a part of the
Prospectus, Supplement No. 1, Supplement No. 2, Supplement No. 3, Supplement No. 4, Supplement No. 5, Supplement No. 6, Supplement
No. 7, Supplement No. 8, Supplement No. 9, Supplement No. 10, Supplement No. 11 or Supplement No. 12, except as modified or superseded
by this Supplement No. 13.  Except to the extent that the information in this Supplement No. 13 modifies or supersedes the information
contained in the Prospectus, as previously supplemented, this Supplement No. 13 should be read, and will be delivered, with the Prospectus,
Supplement No. 1, Supplement No. 2, Supplement No. 3, Supplement No. 4, Supplement No. 5, Supplement No. 6, Supplement No. 7,
Supplement No. 8, Supplement No. 9, Supplement No. 10, Supplement No. 11 and Supplement No. 12.

The purpose of this Supplement No. 13 is to update and supplement the information in the Prospectus, as previously supplemented, with the
information contained in the Company�s Current Report on Form 8-K, as filed with the Securities and Exchange Commission on March 11, 2015,
and which is attached hereto.
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D. C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 11, 2015

HEMISPHERE MEDIA GROUP, INC.
(Exact Name of Registrant as Specified in its Charter)

Delaware 001-35886 80-0885255
(State or other jurisdiction of (Commission File Number) (I.R.S. Employer

Incorporation) Identification Number)

2000 Ponce de Leon Boulevard

Suite 500

Coral Gables, FL 33134

(Address of principal executive offices) (Zip Code)

(305) 421-6364

(Registrant�s telephone number, including area code)
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Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2 below):

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02.  Results of Operations and Financial Condition.

On March 11, 2015, Hemisphere Media Group, Inc. (the �Company�) issued a press release announcing its results of operations for the fourth
quarter and year ended December 31, 2014. A copy of the press release is attached as Exhibit 99.1 to this report and is incorporated by reference
into this item.

Within the Company�s press release, the Company makes reference to the non-GAAP financial measure �Adjusted EBITDA,� which has a directly
comparable generally accepted accounting principles (�GAAP�) financial measure.  Management uses this measure to assess the operating results
and performance of the business, perform analytical comparisons and identify strategies to improve performance.  Management believes
Adjusted EBITDA is relevant to investors because it allows them to analyze the operating performance of the Company�s business using the
same metrics used by management and is important to investors� understanding of the Company�s business.

The information included in this Current Report on Form 8-K, including the exhibit attached hereto, is furnished solely pursuant to Item 2.02 of
this Current Report on Form 8-K. Consequently, it is not deemed filed for the purposes of Section 18 of the Securities Exchange Act of 1934
(�Exchange Act�), or otherwise subject to the liabilities of that section. It may only be incorporated by reference in another filing under the
Securities Act of 1933 or the Exchange Act if such subsequent filing specifically references this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits

Exhibit
No. Description of Exhibit
99.1 Press Release issued by the Company on March 11, 2015
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

HEMISPHERE MEDIA GROUP, INC.

Date: March 11, 2015 By: /s/ Alex J. Tolston
Name: Alex J. Tolston
General Counsel and Corporate Secretary
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EXHIBIT INDEX

Exhibit
No. Description of Exhibit
99.1 Press Release issued by the Company on March 11, 2015
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Exhibit 99.1

Hemisphere Media Group Announces Fourth Quarter and Full Year 2014 Financial Results

MIAMI�(March 11, 2015) � Hemisphere Media Group, Inc. (NASDAQ:HMTV) (�Hemisphere� or the �Company�), the only publicly traded pure-play
U.S. media company targeting the high growth Hispanic TV/cable networks business, today announced financial results for the fourth quarter
and full year ended December 31, 2014.

Alan Sokol, CEO of Hemisphere, stated, �We are very pleased with both our financial and operational results in 2014, our first full year as a
public company. We continued to execute on our strategic plan to drive growth and engagement across each of our networks during the fourth
quarter and successfully achieved solid revenue and Adjusted EBITDA growth. We secured new launches on Cablevision of our recently
acquired cable networks, and full national distribution on Cox Cable for Centroamerica TV, and successfully completed renewals of WAPA�s
retransmission agreements which expired in 2014.

�In addition, WAPA strengthened its leadership position as Puerto Rico�s #1 network for the sixth consecutive year.  Cinelatino�s transition to an
ad-supported network remains on track for 2015. After a strong fourth quarter, we have significant momentum entering 2015 and are confident
that we are ideally positioned to increase our retransmission/subscriber and advertising revenues, while continuing to pursue various strategic
initiatives, including acquisitions and digital strategies to complement our core business.�

On April 1, 2014, Hemisphere closed on the acquisition of the assets of the Spanish-language television network business of Media World, LLC
(the �Cable Networks Acquisition�), which is comprised of Pasiones, Centroamerica TV and TV Dominicana (the �Acquired Cable Networks�).
Results for the Acquired Cable Networks are included in the Company�s consolidated statement of operations from the acquisition date, April 1,
2014, which affects the comparability of the Company�s quarterly and full year results.  Comparability of the Company�s full year results are also
affected by a full year of results for Cinelatino, which was acquired by the Company on April 4, 2013 (the �Transaction�).

Net revenues for the three months ended December 31, 2014 were $33.2 million, an increase of 28%, compared to net revenues of $25.9 million
for the same period in 2013. Net revenues for the full year ended December 31, 2014 were $112.0 million, an increase of 30%, compared to net
revenues of $86.0 million for the same period in 2013. These increases are primarily a result of the inclusion of the Acquired Cable Networks,
the inclusion of a full year of results of Cinelatino, and growth in subscriber and retransmission fees across all of the Company�s networks.  The
fourth quarter results also benefited from growth in advertising revenue.

Operating expenses were $23.0 million for the three months ended December 31, 2014, an increase of 10% from operating expenses of $20.9
million in the year ago quarter. Operating expenses were $86.0 million for the full year ended December 31, 2014, an increase of 10% from
operating expenses of $78.3 million in the year ago period. These increases in operating expenses were due primarily to the inclusion of the
operating results of the Acquired Cable Networks, as well as the inclusion of Cinelatino�s operating expenses and corporate overhead for a full
year.  These increases were offset in part by a reduction in production costs as a result of the decision not to produce Idol Puerto Rico in 2014, a
decline in stock compensation expense, and one-time
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charges comprised primarily of fees and expenses related to the Transaction and the Cable Networks Acquisition recorded in 2013.

Net income was $4.3 million for the three months ended December 31, 2014, an increase of $1.7 million compared to net income of $2.6 million
for the same period in 2013, and $10.6 million for the full year ended December 31, 2014, an increase of $14.9 million compared to a net loss of
$4.3 million for the same period.

Adjusted EBITDA increased $5.7 million, or 56%, to $16.0 million for the three months ended December 31, 2014, and increased $16.2 million,
or 48%, to $50.0 million for the full year ended December 31, 2014. These increases were due to the inclusion of the operating results of the
Acquired Cable Networks and Cinelatino and revenue growth at Hemisphere�s combined networks, offset in part by a full year of corporate
overhead, which has increased as the Company expands its infrastructure to support the growth of its business.

The Company expects to build on the positive revenue momentum of the fourth quarter and plans to increase investment in its channels in 2015,
resulting in projected Adjusted EBITDA growth in the low to mid-teens for 2015.

As of December 31, 2014, the Company had $221.8 million in debt and $142.0 million of cash. The Company�s leverage ratio was approximately
4.5 times, and net leverage ratio was approximately 1.6 times.
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The following tables set forth the Company�s financial performance for the three months and year ended December 31, 2014 and 2013 and
selected balance sheet data as of December 31, 2014 and 2013 ($ in thousands):

Three Months Ended
December 31,

Year Ended
December 31,

2014 2013 2014 2013
(Unaudited) (Audited)

Net Revenues $ 33,202 $ 25,876 $ 111,989 $ 86,005
Operating Expenses:
Cost of revenues 10,383 10,133 36,450 33,950
Selling, general and administrative 8,134 7,107 31,608 29,678
Depreciation and amortization 4,474 2,585 16,552 8,762
Other expenses � 900 1,282 5,694
Loss on disposition of assets � 132 70 199
Total Operating Expenses 22,991 20,857 85,962 78,283
Operating Income 10,211 5,019 26,027 7,722

Other Expenses:
Interest expense, net (3,053) (2,967) (11,925) (7,240)
Loss on extinguishment of debt � � (1,116) (1,649)

(3,053) (2,967) (13,041) (8,889)
Income (loss) before income taxes 7,158 2,052 12,986 (1,167)
Income tax (expense) benefit (2,828) 587 (2,429) (3,130)
Net Income (Loss) $ 4,330 $ 2,639 $ 10,557 $ (4,297)

Reconciliation of net income (loss) to
EBITDA: (Unaudited)
Net Income (Loss) $ 4,330 $ 2,639 $ 10,557 $ (4,297)
Add (Deduct):
Income tax (expense) benefit 2,828 (587) 2,429 3,130
Interest expense, net 3,053 2,967 11,925 7,240
Loss on extinguishment of debt � � 1,116 1,649
Loss on disposition of assets � 132 70 199
Depreciation and amortization 4,474 2,585 16,552 8,762
Stock-based compensation 1,314 1,574 5,920 7,192
Transaction expenses � 900 1,282 5,694
Non-recurring expenses � 74
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