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Item 1. Schedule of Investments.
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Portfolio of Investments
Tri-Continental Corporation

March 31, 2015 (Unaudited)

(Percentages represent value of investments compared to net assets)
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Issuer Shares Value

Common Stocks 66.0%
CONSUMER DISCRETIONARY 7.3%
Auto Components 0.5%
Delphi Automotive PLC 102,300 $ 8,157,402
Automobiles 0.5%
General Motors Co. 215,000 8,062,500
Hotels, Restaurants & Leisure 0.8%
Darden Restaurants, Inc. 102,400 7,100,416
Wyndham Worldwide Corp. 60,400 5,464,388
Total 12,564,804
Household Durables 0.1%
Whirlpool Corp. 3,700 747,622
Media 1.9%
Cinemark Holdings, Inc. 92,000 4,146,440
Comcast Corp., Class A 319,300 18,030,871
Walt Disney Co. (The) 76,300 8,003,107
Total 30,180,418
Multiline Retail 0.2%
Kohl�s Corp. 31,400 2,457,050
Specialty Retail 3.3%
Best Buy Co., Inc. 316,200 11,949,198
Home Depot, Inc. (The) 181,600 20,631,576
Lowe�s Companies, Inc. 141,200 10,503,868
Staples, Inc. 515,000 8,386,775
Total 51,471,417
Textiles, Apparel & Luxury Goods �%
VF Corp. 5,500 414,205
TOTAL CONSUMER DISCRETIONARY 114,055,418
CONSUMER STAPLES 5.8%
Beverages 1.4%
Dr. Pepper Snapple Group, Inc. 174,200 13,671,216
PepsiCo, Inc. 82,500 7,888,650
Total 21,559,866
Food & Staples Retailing 1.6%
CVS Health Corp. 22,100 2,280,941
Kroger Co. (The) 212,600 16,297,916
Wal-Mart Stores, Inc. 70,500 5,798,625
Total 24,377,482

Issuer Shares Value

Common Stocks (continued)
CONSUMER STAPLES (CONTINUED)
Food Products 0.9%
Archer-Daniels-Midland Co. 283,200 $ 13,423,680
Tyson Foods, Inc., Class A 39,800 1,524,340
Total 14,948,020
Tobacco 1.9%
Altria Group, Inc. 214,100 10,709,282
Philip Morris International, Inc. 248,100 18,689,373
Total 29,398,655
TOTAL CONSUMER STAPLES 90,284,023
ENERGY 5.4%
Energy Equipment & Services 0.6%
National Oilwell Varco, Inc. 179,400 8,968,206
Oil, Gas & Consumable Fuels 4.8%
BP PLC, ADR 110,000 4,302,100
Chevron Corp. (a) 79,400 8,335,412
ConocoPhillips 246,900 15,371,994
EOG Resources, Inc. 30,800 2,824,052
Exxon Mobil Corp. 37,600 3,196,000
Hess Corp. 33,500 2,273,645
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Kinder Morgan, Inc. 190,000 7,991,400
Occidental Petroleum Corp. 52,500 3,832,500
ONEOK, Inc. 170,000 8,200,800
Phillips 66 27,900 2,192,940
Valero Energy Corp. 257,900 16,407,598
Total 74,928,441
TOTAL ENERGY 83,896,647
FINANCIALS 11.9%
Banks 4.1%
Bank of Montreal 122,500 7,346,325
Citigroup, Inc. 335,400 17,279,808
Cullen/Frost Bankers, Inc. 120,000 8,289,600
JPMorgan Chase & Co. 388,000 23,505,040
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