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Nokia issued EUR 750 million senior unsecured notes to be listed on Euronext Dublin

Nokia Corporation
Stock Exchange Release
March 11, 2019 at 14:00 (CET +1)

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED OR RESIDENT IN
OR AT ANY ADDRESS IN, ANY JURISDICTION WHERE IT IS UNLAWFUL TO DO SO.

Nokia issued EUR 750 million senior unsecured notes to be listed on Euronext Dublin

Espoo, Finland Nokia today announced that it has successfully issued a tranche of senior unsecured notes in an aggregate principal amount of
EUR 750 million (the Notes ). The Notes will mature on March 11, 2026, and have a 2.00% fixed coupon.

Application has been made for the Notes to be listed on the regulated market of Euronext Dublin on March 11, 2019.

IMPORTANT INFORMATION

This press release is neither an offer to sell nor a solicitation of an offer to buy, nor shall there be any sale of, the Notes in any jurisdiction in
which such offer, solicitation or sale would be unlawful.

The Notes have not been and will not be registered under the Securities Act of 1933, as amended (the Securities Act ) and may not be offered
or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S) except in certain transactions
exempt from the registration requirements of the Securities Act. The Notes are subject to United States tax law requirements and may not be
offered, sold or delivered within the United States or its possessions or to a United States person, except in certain transactions permitted by
United States regulations.

MiFID II professionals/ECPs-only/ No PRIIPs KID  Manufacturer target market (MIFID Il product governance) is eligible counterparties and
professional clients only (all distribution channels). No PRIIPs key information document (KID) has been prepared.

Promotion of the Notes in the United Kingdom is restricted by the Financial Services and Markets Act 2000 (the FSMA ), and accordingly, the
Notes are not being promoted to the general public in the United Kingdom. In the United Kingdom, this announcement is for distribution only to,
and is only directed at, persons who (i) have professional experience in matters relating to investments falling within Article 19(5) of the
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Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the Financial Promotion Order ), (ii) are persons
falling within Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the Financial Promotion Order, or (iii) are
persons to whom an invitation or inducement to engage in investment activity within the meaning of section 21 of the FSMA in connection with
the issue or sale of any securities may otherwise lawfully be communicated or caused to be communicated (all such persons together being
referred to as relevant persons ). This announcement is directed only at relevant persons in the United Kingdom and must not be acted on or
relied on in the United Kingdom by anyone who is not a relevant person.

About Nokia

We create the technology to connect the world. We develop and deliver the industry s only end-to-end portfolio of network equipment, software,
services and licensing that is available globally. Our customers include communications service providers whose combined networks support 5.7
billion subscriptions,
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as well as enterprises in the private and public sector that use our network portfolio to increase productivity and enrich lives.

Through our research teams, including the world-renowned Nokia Bell Labs, we are leading the world to adopt end-to-end 5G networks that are
faster, more secure and capable of revolutionizing lives, economies and societies. Nokia adheres to the highest ethical business standards as we
create technology with social purpose, quality and integrity.

nokia.com

Media Inquiries

Nokia

Communications

Tel. +358 (0) 10 448 4900

Email: press.services@nokia.com

Jon Peet, Vice President, Corporate Communications
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant, Nokia Corporation, has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

Date: March 11, 2019 Nokia Corporation
By: /s/ Esa Niiniméaki
Name: Esa Niiniméki
Title: Vice President, Corporate Legal




