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Additionally, the Reporting Person owns, directly or indirectly, limited partnership interests in CBL & Associates Limited Partnership, a
Delaware limited partnership (the Operating Partnership), that, together with the partnership interests of other limited partners in the
Operating Partnership which are controlled by the Reporting Person, may be exchanged at any time for an aggregate of 16,991,880 shares
of the Issuer's Common Stock (on a one-for-one basis) or cash, at the Issuer's election.

The Reporting Person disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interest therein.
The Common Units are exerciseable on a 1 to 1 ratio with no exercise price.
Immediately exercisable.

Includes 15,520,703 Common Units owned directly by CBL & Associates, Inc., a corporation controlled by the Reporting Person, and
208,675 Common Units owned by four general partnerships controlled by CBL & Associates, Inc.

Common Units owned by College Station Associates, a general partnership controlled by the Reporting Person.
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