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Item 5. Other Events.

On May 18, 2004, Mary West Young was appointed Chief Financial Officer of
the Company replacing David M. DeMedio who had been acting as interim CFO. Mr.
DeMedio has been appointed Vice President of Financial and Data Services of the
Company. During the five years prior to joining the Company, Ms. Young served as
Senior Vice President, Finance and Controller (2001 - 2004) of RCN Corporation,
and as Vice President-Finance for De Lage Landen Financial Services, Inc. (1999
- 2000). Ms. Young is a Certified Public Accountant. The Company and Ms. Young
have entered into a one-year employment and non-competition agreement providing
for a base annual salary of $165,000. Ms. Young also received 200,000 shares of
restricted Common Stock that were valued at $.15 per share and was granted
options to purchase up to 300,000 shares of Common Stock of the Company at $.30
per share. The options vest ratably over a two-year period and are exercisable
at any time during the two-year period following vesting. Ms. Young did not have
any prior related transactions with the Company or any family relationships with
any Director or officer of the Company. On May 19, 2004, the Company issued a
press release announcing Ms. Young's appointment. The full text of the press
release is attached as Exhibit 99.1 to this Current Report on Form 8-K.
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