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Item 5. Other Events

On October 5, 2002, the consent solicitation of Harris Freedman, Sharon
Will and Michael H. Freedman, and their affiliates ended without sufficient
consents being obtained to replace independent directors of Elite
Pharmaceuticals, Inc. The press release issued October 9, 2002 by Elite
Pharmaceuticals, Inc. regarding such outcome is attached hereto as Exhibit 99
and is incorporated herein.

Item 7. Exhibits

(c) Exhibit 99. Press release of Elite Pharmaceuticals, Inc. dated
October 9, 2002.
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