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Reporting Owners

Reporting Owner Name / Address

SUGARMAN JAY
1114 AVENUE OF THE AMERICAS, 27TH FLOOR
NEW YORK, NY 10036

Signatures
s/ Jay Sugarman 01/07/2008
**Signature of Date
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4. 5. Number of 6. Date Exercisable and 7. Title and Amount of
TransactioDerivative Expiration Date Underlying Securities
Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 8) Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)
Amount
Date Expiration . or
Exercisable Date B Number
Code V (A) (D) of Shares
Common
Stock,
M 10,000 11/12/2001 03/01/2008 10,000
$.001 par
value
Relationships
Director 10% Owner  Officer Other
X Chairman and CEO

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) On January 7, 2008, the reporting person purchased 10,000 shares of common stock of iStar Financial Inc., pursuant to the exercise of a

stock option, at an exercise price of $14.72 per share.

?) Following completion of this transaction, the reporting person is the beneficial owner of a total of 2,473,325 shares of common stock of
iStar Financial Inc., of which 1,822,637 shares are owned directly and 650,688 shares are owned indirectly through family trusts.
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