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Handley
**Signature of Reporting Person Date

Reporting Owners



Edgar Filing: HANDLEY THOMAS W - Form 4

Explanation of Responses:

Ed

ek

@

2

3

@

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person is trustee and sole annuitant of the 2016 GRAT, a grantor retained annuity trust. On August 17, 2018, the 2018
GRAT distributed 31,847.155 shares of the issuer's common stock out of the 40,101.155 shares then held by the 2016 GRAT to the
reporting person as an annuity payment.

Reflects the reporting person's payment of the exercise price and withholding taxes for a stock option issued in accordance with Rule
16b-3 by delivering or withholding shares of Ecolab common stock.

Number of UNITS in the Ecolab Stock Fund of the Ecolab Savings Plan (401(k) Plan) as of August 31, 2018. Includes 3.146 UNITS

acquired since the reporting person's last report. (The 565.985 UNITS are the equivalent of approximately 1,039 SHARES of the issuer's
Common Stock.)

The option became exercisable, on a cumulative basis, as to one-third of the option shares (excluding any fractional portion less than one
share), on each of the first and second anniversaries of the date of grant and as to the remaining shares on the third anniversary of the date
of grant. The date listed in the "Date Exercisable" column represents the first anniversary date of the date of grant.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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