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MATERIAL INFORMATION RELEASE
Pursuant to the provisions of Article 157, paragraph 4, of Law nº 6,404/76 and CVM Instruction nº 358/2002, and further to the
information disclosed in the Material Information Releases of September 25, 2008 and October 2, 2008, ARACRUZ CELULOSE
S.A. ("ARACRUZ" or the �Company") announces the following:

1. On this date, the Company has reached an agreement with several banks (collectively "the Banks"), counterparties in
various derivative transactions entered into with the Company. By means of the agreement reached today, ARACRUZ and
the Banks will negotiate in good faith by November 30, 2008, the terms and conditions for the restructuring of the amounts
due as a result of these derivative transactions.

2. In order to facilitate such restructuring, in addition on this date, the derivative transactions that had been entered into with
the Banks were terminated, thereby eliminating 97% of the Company�s derivative exposure. As a result, the Company has
recorded a related total loss of approximately US$2.13 billion ("fair value").

Aracruz, November 3, 2008.

Valdir Roque
Investor Relations Officer

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this

Report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: November 4, 2008

ARACRUZ CELULOSE S.A.
By: /s/ Carlos Augusto Lira Aguiar
Name: Carlos Augusto Lira Aguiar

Title: Chief Executive Officer
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