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Item 8.01

Voluntary Disclosure of Other Events

On October 4, 2004, Moody's Investors Service (Moody's) announced that it has changed
the rating outlook of ONEOK, Inc. (OKE) to stable from negative. Following this change by
Moody's, OKE's rating is "Baal (stable outlook)".

Moody's stated, " The improved outlook reflects: 1) a sustained improvement in OKE's
financial leverage; 2) the expectation that the company will retain good financial flexibility
from its free cash flow position; and 3) management's demonstrated commitment to
improving the company's credit profile while navigating its ongoing evolution."

According to Moody's, "The stable outlook is based on our understanding of the near-term
financial prospects of the company, its existing asset base, and management's continuing
commitment to maintaining its debt ratings at at least current levels. Over the medium term,
the outlook expects a permanent addition of $400 million of equity from the mandatory
conversion of equity units in 2006. The range of credit metrics incorporated in our
expectations include retained cash flow-to-debt (adjusted for leases and equity units)
sustained no lower than in the high teens, adjusted debt-to-capital below 50%, and dividend
payouts at around 40%. Our ratings and outlook for OKE could change should
circumstances depart significantly from the foregoing."
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

ONEOK, Inc.

Date: October 6, 2004 By: s/ Jim Kneale
Jim Kneale
Executive Vice President --
Finance and Administration
and Chief Financial Officer

(Principal Financial Officer)
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