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/s/ Jacqueline M. Giammarco, by power of
attorney

CEO of New York Operations

07/20/2007

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each share option represents the right to purchase one common share, par value $1.00 per share of MF Global Ltd. (each, a "Common

@)

third anniversary of the grant date). Each share option becomes exercisable upon vesting.

Share"). The share options will be subject to the terms and conditions of the MF Global Ltd. 2007 Long Term Incentive Plan (the "Plan").
One-third of the share options will vest on each of the first, second and third anniversaries of the grant date (becoming fully vested on the

Each restricted share unit represents a contingent right to receive one Common Share and will be subject to the terms and conditions of

()

award agreement.

the Plan. The restricted share units will vest in full on the third anniversary of the grant date. Vested restricted share units will be
delivered to the reporting person on the earlier of the sixth month anniversary of the vesting date or such other date as specified in the
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