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The exchange rights with respect to the BGC Holdings Exchangeable Limited Partnership Interests (the "Interests") owned by Cantor
Fitzgerald, L.P. ("CFLP") are exercisable at any time for shares of Class B Common Stock, par value $0.01 per share ("Class B Common
Stock"), of BGC Partners, Inc. ("BGC Partners") (or, at CFLP's option or if there are no additional authorized but unissued shares of Class
B Common Stock, shares of Class A Common Stock, par value $0.01 per share ("Class A Common Stock"), of BGC Partners) on a
one-for-one basis (subject to adjustment). The shares of Class B Common Stock are convertible at any time on a one-for-one basis
(subject to adjustment) into shares of Class A Common Stock.

Exempt acquisition of Interests from BGC Holdings, L.P. ("BGC Holdings") pursuant to Rule 16b-3 under the Securities Exchange Act
of 1934, as amended, in accordance with the Agreement of Limited Partnership of BGC Holdings, as amended and restated as of March
31, 2008 (as further amended from time to time).

In Footnotes 5 and 6 to Table II of a Form 4 filed by CF Group Management, Inc. ("CFGM") on December 8, 2009 (the "December 2009
Form 4"), CFGM reported that CFLP assumed that CFLP used 22,981,340 Interests to satisfy all of CFLP's distribution rights share
obligations to certain current and former partners of CFLP that CFLP provided to them on April 1, 2008, and that it therefore has
44,227,344 Interests remaining.

Due, however, to CFLP's use (on March 10, 2010 and March 23, 2010) of an aggregate of 211,371 shares of Class A Common Stock
owned by CFLP as of the date of the December 2009 Form 4 and shares of Class A Common Stock acquired by CFLP upon the reported
conversions of an equal number of shares of Class B Common Stock owned by CFLP as of the date of the December 2009 Form 4 to
satisfy certain distribution rights share obligations of CFLP since the filing of the December 2009 Form 4, in this report that assumed
number of 22,981,340 Interests which CFLP used to satisfy its distribution rights share obligations has been reduced by an aggregate of
211,371 Interests to 22,769,969 Interests, and the number of CFLP's Interests remaining, after giving effect to the 324,606 Interests
acquired by CFLP from BGC Holdings as reflected in Table II of this report, has been increased to 44,763,321 Interests. (continued to
footnote 5)

As of the date of this report, CFLP remains obligated to distribute an aggregate of 22,769,969 shares of Class A Common Stock to certain
current and former partners of CFLP pursuant to the distribution schedule established on April 1, 2008, as modified by the election of
certain partners to defer receipt of their distribution rights shares.

CFGM is the Managing General Partner of CFLP. CFGM disclaims beneficial ownership of all such shares in excess of its pecuniary
interest, if any, and this report shall not be deemed an admission that CFGM is the beneficial owner of, or has pecuniary interest in, any
such excess shares for purposes of Section 16 of the Securities Exchange Act of 1934 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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