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Item 5. Other Events

On January 5, 2004, OSI Systems, Inc., issued a press release announcing the signing of a definitive agreement to purchase Spacelabs Medical, a
leading global manufacturer and distributor of patient monitoring and clinical information systems, for approximately $57 million in cash.

A copy of the press release is attached hereto as Exhibit 99.1.

Exhibit Index

99.1 Press release dated January 5, 2004 issued by OSI Systems, Inc.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OSI SYTEMS, INC.

By: /s/    VICTOR SZE

Victor Sze

Secretary and General Counsel

Date: January 6, 2004
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