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Item 1.01 Entry into a Material Definitive Agreement.

On March 2, 2011, Serena Software, Inc. ( Serena ), certain of the lenders party to the Credit Agreement (as defined below), and Barclays Bank
PLC, entered into an Amendment Agreement (the Amendment ) that amended and restated Serena s credit agreement, dated as of March 10, 2006
(as amended, the Credit Agreement ), among Serena, the lenders from time to time party thereto, Lehman Commercial Paper Inc., as
administrative agent and collateral agent, and the other agents, arrangers and bookrunners party thereto. The Amendment, among other things,
extends the final maturity date for the repayment of a portion of the term loans outstanding under the Credit Agreement, extends the

commitment termination date of the commitments for a portion of Serena s revolving credit facility and provides for additional flexibility in the
financial covenant levels. In addition, pursuant to the Amendment, Lehman Commercial Paper Inc. resigned as administrative agent, collateral
agent, swingline lender and letter of credit issuer under the Credit Agreement and was replaced in such roles by Barclays Bank PLC.

As aresult of the Amendment, $191.1 million (the extended term loans ) of the existing term loans were extended and now mature on March 10,
2016 and $20.0 million (the extended revolving commitments ) of the existing revolving credit commitments were extended and now terminate
on March 10, 2015. The term loans that were not extended, $124.9 million (the non-extended term loans ), and the revolving credit commitments
that were not extended, $55.0 million (the non-extended revolving commitments ), will continue to mature on March 10, 2013 and March 10,
2012, respectively. The non-extended term loans and the non-extended revolving commitments will have the same pricing terms as were in

effect before the Amendment. As a result of the Amendment, the maximum total leverage ratio will step up to 5.50x through the test periods
ending through July 31, 2012 and will step down to 5.00x thereafter. Immediately before the effectiveness of the Amendment, the maximum

total leverage ratio was 5.00x. The Amendment also provides Serena the ability to incur additional secured debt obligations, subject to certain
conditions.

After giving effect to the Amendment, the aggregate principal amount outstanding under the Credit Agreement was not increased. However, the
interest rate margins were increased by 200 basis points for the extended term loans and the extended revolving commitments. The extended
term loans will continue to amortize in the same manner as before the Amendment.

In connection with the Amendment, Serena amended and restated its security agreement (as amended, the Security Agreement ) and pledge
agreement (as amended, the Pledge Agreement ), each dated as of March 10, 2006, to reflect the appointment of Barclays Bank PLC, as collateral
agent, under such agreements and to allow the incurrence of future secured debt obligations, as permitted by the Credit Agreement.

Copies of the Amendment, the Credit Agreement, the Security Agreement and the Pledge Agreement will be filed as exhibits to Serena s Annual
Report on Form 10-K for the fiscal year ended January 31, 2011.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SERENA SOFTWARE, INC.

By: /s/ Edward F. Malysz
Name: Edward F. Malysz
Title:  Senior Vice President, General Counsel
Date: March 7, 2011



