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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Shares withheld to pay tax on restricted stock that vested on October 21, 2012.
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Total includes 46,667 shares of unvested restricted stock granted under the National Bank Holdings Corporation 2009 Equity Incentive
Plan, which shares are scheduled to vest as follows: (i) 8,889 will vest after the per share stock price equals or exceeds $25.00 for 30
days; (ii) 8,889 will vest after the per share stock price equals or exceeds $28.00 for 30 days; (iii) 8,889 will vest after the per share stock
(2) price equals or exceeds $32.00 for 30 days; (iv) 6,666 will vest upon the per share stock price equaling or exceeding $28.00 per share for
30 days; (v) 6,667 will vest on the later of October 11, 2013 and the per share stock price equaling or exceeding $32.00 per share for 30
days; and (vi) 6,667 will vest on the later of October 11, 2014 and the per share stock price equaling or exceeding $34.00 per share for 30

days.
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