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Director 10% Owner Officer Other

Hower Robert

C/O CHANNELADVISOR CORPORATION
2701 AERIAL CENTER PARKWAY
MORRISVILLE, NC 27560

Signatures

/s/ Brian F. Leaf,
Attorney-in-fact

X

03/14/2014

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The common stock was sold in a series of open market transactions on the transaction date with a volume weighted average sale price of
$44.64. The range of sale prices for the transactions reported was $44.60 to $44.96 per share. The reporting person undertakes to provide,
upon request by the SEC staff, the issuer, or a security holder of the issuer, full information regarding the number of shares sold at each
separate price.

(1)

ATV Associates VII, L.L.C. ("ATV LLC") is the general partner of Advanced Technology Ventures VII, L.P. ("ATV VII"), Advanced
Technology Ventures VII (B), L.P. ("ATV VII-B"), Advanced Technology Ventures VII (C), L.P. ("ATV VII-C") and ATV
Entrepreneurs VII, L.P. ("ATVE VII" and, together with ATV VII, ATV VII-B and ATV VII-C, the "Funds"). Robert Hower, the
reporting person and a managing director of ATV LLC, disclaims beneficial ownership of the securities owned directly by the Funds, and
this report shall not be deemed to be an admission that he is the beneficial owner of such securities, except to the extent of his pecuniary
interest therein, if any.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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