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Restricted stock unit award granted under the Rayonier Advanced Materials Inc. Incentive Stock Plan that became effective upon the
closing date of the separation of Rayonier Inc.'s performance fibers business and the distribution of 100% of the outstanding common
stock of Rayonier Advanced Materials Inc. (the "Company") to Rayonier Inc.'s shareholders. This award will vest and become payable on

(1)

August 31, 2018, subject to Mr. Boynton's continued employment with the Company and possible earlier vesting upon events specified in
the award agreement. Upon vesting, $4 million in shares of Company common stock will be issued to Mr. Boynton, with the number of

shares determined by applying the average closing price of a share of the Company's common stock on the New York Stock Exchange for
the ten trading days preceding the vesting date. Mr. Boynton will forfeit the award if he voluntarily terminates employment with the
Company or if his employment is terminated by the Company for cause.
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