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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 1, 2016 NZF (the "Fund") issued 810 Variable Rate MuniFund Term Preferred Shares Series 2019 ("Series 2019 VMTP Shares")
(1) to Citibank, N.A. in exchange for 810 of the Fund's Variable Rate MuniFund Term Preferred Shares Series 2017 ("Series 2017 VMTP
Shares") held by Citibank, N.A. which represent all of the Fund's outstanding Series 2017 VMTP Shares (the "Exchange").
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2) These Shares are beneficially owned by Citibank, N.A. ("Citibank"). Citicorp is the sole stockholder of Citibank. Citigroup Inc. is the sole
stockholder of Citicorp.

In addition to the 810 Series 2019 VMTP Shares that were issued to Citibank N.A. in the Exchange, the Fund also issued 2,550 Series
(3) 2019 VMTP Shares to Citibank, N.A. for cash (the "Sale") giving Citi a total of 3,360 Series 2019 VMTP shares with a liquidation
preference of $100,000 per share.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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