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Director 10% Owner  Officer Other

SIBBERN BJORN

ONE LIBERTY PLAZA Executive Vice President

NEW YORK, NY 10006
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the settlement of performance share units (PSUs) that were granted under Nasdaq's Equity Incentive Plan on March 31, 2014.
The ultimate amount of shares to be received under the grant depended upon the achievement of performance goals during a three-year
performance period from January 1, 2014 through December 31, 2016. On January 30, 2017, Nasdaq's Board of Directors approved the
settlement of the PSU grant. The shares underlying the PSUs vested on December 31, 2016.

Represents the settlement of PSUs that were granted under Nasdaq's Equity Incentive Plan on March 31, 2016. The ultimate amount of
shares to be received under the grant depended upon the achievement of performance goals during a one-year performance period from
January 1, 2016 through December 31, 2016. On January 30, 2017, Nasdaq's Board of Directors approved the settlement of the PSU
grant. The shares underlying the PSUs will vest as to one-third on December 31, 2017, one-third on December 31, 2018 and one-third on
December 31, 2019.

Represents (i) 13,696 shares underlying performance share units, of which 8,640 are vested and (ii) 136 shares purchased under the
Employee Stock Purchase Plan.
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