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SECTION 1 - Registrant’s Business and Operations

Item
1.01

Entry into a Material Definitive Agreement

On December 7, 2005, our majority-owned subsidiary OSK Capital II, Corp., through its wholly owned subsidiary,
Téliphone Inc., a company duly incorporated and existing under the laws of Canada, entered into, a Customer and
Asset Acquisition and Software Licensing Agreement with Iphonia Inc., a Quebec corporation and Telicom Inc., a
Quebec corporation, (the “Agreement”). The Agreement requires transfer of Iphonia Inc.’s clients and services to
Téliphone Inc along with the sale of various telecommunications equipment.

We guaranteed the monthly payments required by Section 4 of the Agreement and we will be liable for these monthly
payments in the event that Téliphone Inc. fails to make these required payments to Iphonia Inc.

A copy of the Agreement is attached hereto as Exhibit 10.1.

SECTION 9 - Financial Statements and Exhibits

(d) Exhibits

 Exhibits  Description
10.1  Customer And Asset Acquisition And Software

Licensing Agreement
 by and between Téliphone Inc, United  American
Corporation,
 Iphonia Inc. and Telicom Inc., dated December 7,
2005.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

United American Corporation

/s/ Simon Lamarche
Simon Lamarche
Chief Executive Officer, Chief Financial Officer & Director

Date: December 14, 2005                
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