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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
 Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 15, 2014

BRIDGEPOINT EDUCATION, INC.
(Exact name of registrant as specified in its charter)

Delaware 001-34272 59-3551629
(State or other jurisdiction of
incorporation) (Commission File Number) (IRS Employer Identification No.)

13500 Evening Creek Drive North, San Diego, California 92128

(Address of principal executive offices) (Zip Code)

(858) 668-2586
(Registrant’s telephone number, including area code)

None
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o           Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o           Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o           Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

o           Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Item 8.01.     Other Information.

On May 15, 2014, the Iowa Attorney General, Bridgepoint Education, Inc. (the "Company") and Ashford University
entered into an Assurance of Voluntary Compliance, or the AVC, in full resolution of the Iowa Attorney General’s
allegations and Civil Investigative Demand. The AVC, in which neither the Company nor Ashford University admit
any liability, contains several components including injunctive relief, nonmonetary remedies and a payment of $7.25
million to the Iowa Attorney General to be used for restitution to Iowa consumers, costs and fees. The AVC also
provides for the appointment of a settlement administrator for a period of three years to review the Company’s and
Ashford University’s compliance with the terms of the AVC. In December 2013, the Company previously accrued $9.0
million related to this matter split between both current and long-term liabilities, which continues to represent its best
estimate of the restitution, cost of non-monetary remedies and future legal costs related to the AVC.

Edgar Filing: Bridgepoint Education Inc - Form 8-K

2



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: May 16, 2014 Bridgepoint Education, Inc.

By: /s/ Diane L. Thompson
Name:  Diane L. Thompson
Title: Senior Vice President, Secretary and General
Counsel
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