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Item 2.05 - Costs Associated with Exit or Disposal Activities.

On June 25, 2015, Campbell Soup Company (the “Company”) authorized additional pre-tax costs totaling
approximately $120 million to $195 million in connection with the previously-announced initiatives to implement a
new enterprise design, to reduce costs and to streamline its organizational structure (the “Initiatives”). Substantially all
of the additional costs are expected to be future cash expenditures. The Company expects to incur these additional
costs over the implementation period for the Initiatives, which the Company anticipates will continue through fiscal
2018.

The Company currently expects the additional costs to consist primarily of:

•approximately $40 million to $55 million in additional employee severance and benefit costs; and

•approximately $80 million to $140 million in additional implementation and other costs.

With these additional costs, the total estimated pre-tax costs for the Initiatives (inclusive of the amounts previously
disclosed in the Form 10-Q for the quarter ended May 3, 2015) are approximately $250 million to $325 million. The
Initiatives are expected to generate additional funds for growth and margin expansion and to improve the Company’s
marketplace agility.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CAMPBELL SOUP COMPANY
                   (Registrant)

Date: June 29, 2015
By: /s/ Anthony P. DiSilvestro

Anthony P. DiSilvestro
Senior Vice President -Chief Financial
Officer
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