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7. Title and £
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Title
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The Plan provides for phased-in vesting of rights to exercise granted stock options. In the year of the grant, optionee may exercise 25% of
(1) total options granted. In each of the three years immediately following the year of the grant, optionee may exercise an additional 25% of
the options granted. Grant of option was made to reporting person in transaction exempt under Rule 16b-3.

Includes 60 additional shares acquired through participation in the Irwin Financial Corporation Employees' Savings Plan (401k Plan) or

(2) the Irwin Mortgage Corporation Retirement and Profit Sharing Plan (401k Plan). Shares noted are as of 4/21/2005. The Plan(s) provides
for the purchase of fractional shares. The number reported is the nearest whole number of shares.
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