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VALUERICH, Inc.
Condensed Balance Sheet
for the Period Ended

(unaudited)

June 30,
2008

Dec. 31,
2007

ASSETS

CURRENT ASSETS
Cash and cash equivalents 2,828,422 3,568,535
Accounts Receivable, net of allowance - -
Prepaid consulting 65,111 75,000
Total Current Assets 2,893,533 3,643,535

Property and equipment, net of accumulated depreciation 61,941 24,981

Other Assets
Joint Venture 278,560 278,560
Intangible Assets 58,617 33,592
Customer Deposits - (1,400)
Total Other Assets 337,177 310,752

TOTAL ASSETS 3,292,651 3,979,269

LIABILITIES AND STOCKHOLDERS'  (DEFICIT)

CURRENT LIABILITIES
Accounts payable & Accrued Expenses 250,438 302,690
Derivative Liability 100,000 100,000
Convertible Shareholder Notes Payable - current portion - -
Convertible Notes Payable - current portion 50,000 120,000
Total Current Liabilities 400,438 522,690

Long Term Liabilities 9,500 9,500

TOTAL LIABILITIES 409,938 532,190

Stockholders' (deficit)
Common stock, .01 par value 100,000,000 shares authorized, 8,566,542 and 8,276,542
outstanding 85,665 82,765
Additional paid-in capital 7,112,416 7,026,966
Prepaid stock compensation (30,667) -
Accumulated (deficit) (4,284,702) (3,662,653)

 Total stockholder's (deficit) 2,882,713 3,447,078

Total liabilities and stockholders' (deficit) 3,292,651 3,979,269
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 The accompanying notes are an integral part of these condensed financial statements. 
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VALUERICH, Inc.
Condensed Statement of Operations

(unaudited)

Quarter Ended June 30,
Six Months Ended June

30,
2008 2007 2008 2007

Revenues $ - $ 344,945 $ - $ 891,617

Cost of Sales $ 86 $ 233,123 $ 6,316 $ 637,180

Gross Profit $ (86) $ 111,823 $ (6,316) $ 254,437

Selling, general, and administrative expenses $ 182,077 $ 335,034 $ 387,095 $ 591,726
Professional Fees $ 74,403 $ 26,599 $ 313,431 $ 41,224
Financing Costs $ - $ 7,254 $ - $ 14,246
Depreciation Expense $ 5,285 $ 4,799 $ 10,323 $ 10,774
Total operating expenses $ 261,764 $ 373,685 $ 710,849 $ 657,969

Loss before other income and expense $ (261,850) $ (261,862) $ (717,165) $ (403,533)

Other Income/Expense
Interest (Income) Expense $ (39,395) $ 8,934 $ (71,491) $ 38,861
Other (Income) Expense $ (22,176) $ - $ (23,626) $ (19,910)
Total Other Income/Expense $ 61,571 $ (8,934) $ 95,117 $ (18,951)

 Income (loss) before income taxes $ (200,280) $ (270,796) $ (622,049) $ (422,483)

 Income tax benefit $ - $ - $ - $ -

 Net Loss $ (200,280) $ (270,796) $ (622,049) $ (422,483)

NET LOSS PER COMMON SHARE
Profit (Loss) from operations $ (0.02) $ (0.04) $ (0.07) $ (0.06)
Loss from discontinued operations $ - $ - $ - $ -
Net loss $ (0.02) $ (0.04) $ (0.07) $ (0.06)

PER SHARE INFORMATION -
BASIC AND FULLY DILUTED
Weighted average shares outstanding 8,566,542 6,534,312 8,486,263 6,534,312

 The accompanying notes are an integral part of these condensed financial statements. 
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VALUERICH, Inc.
Condensed Statements of Cash Flows

for the six months Ended
(unaudited)

June 30, 2008 June 30, 2007
CASH FLOWS FROM OPERATING ACTIVITIES:          
Net loss          (622,049)          (422,483)
Adjustments to reconcile net loss to net cash used in operating
activities:
Depreciation & Amortization              10,323              10,773
Bad Debt Expense                    -            (20,000)
(Gain) Loss on Disposition of Fixed Assets                    -               1,634
Non-cash stock issuance              57,833              14,246

Changes in operating assets and liabilities:
(Increase) Decrease in accounts receivable                    -               3,796
(Increase) decrease in prepaid expenses               8,489               6,533
Increase (decrease) in accounts payable and accrued expenses            (52,252)            177,241
Increase (decrease) in deferred revenue                    -            (23,580)
Net Cash Used in Operating Activities          (597,656)          (251,840)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets            (43,807)              (2,927)
Purchase of Intangible Assets            (28,500)                    -
Net Cash Used in Investing Activities            (72,307)              (2,927)

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Stock Issuances                (150)              (3,477)
Repayments of notes payable            (70,000)                    -
Officer advances (payments), net              (9,559)
Net Cash Provided by Financing Activities            (70,150)            (13,037)

NET INCREASE (DECREASE) IN CASH          (740,113)          (267,804)

CASH AND CASH EQUIVALENTS AT BEGINNING OF
PERIOD

        3,568,535            942,066

CASH AND CASH EQUIVALENTS AT END OF PERIOD         2,828,422            674,262

SUPPLEMENTAL CASH FLOW INFORMATION
Cash Paid For:
Interest                  750              38,861
Income taxes                    -                    -
Non-Cash Financing Activities:
Non-Cash Stock Issuance              57,833              14,246
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Note 1 — Basis of Presentation

The accompanying unaudited condensed financial statements have been prepared by ValueRich, Inc. (the “Registrant”)
in accordance with generally accepted accounting principles for interim financial information and pursuant to the rules
and regulations of the Securities and Exchange Commission. Accordingly, these condensed financial statements do
not include all of the disclosures required by accounting principles generally accepted in the United States of America
for complete financial statements. In the opinion of management, the unaudited interim condensed financial
statements furnished herein include all adjustments, all of which are of a normal recurring nature, necessary for a fair
statement of the results for the interim period presented. Although management believes the disclosures and
information presented are adequate to make the information not misleading, it is suggested that these interim
condensed financial statements be read in conjunction with the Registrant's audited financial statements and notes
included in the Registrant’s Annual Report on Form 10-KSB for the year ended December 31, 2007.  Operating results
for the three months ended June 30, 2008 are not necessarily indicative of the results that may be expected for the year
ending December 31, 2008.

Note 2 —Summary of Significant Accounting Policies

Use of estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting principles (GAAP)
requires management to make estimates and assumptions that affect the amounts reported in the financial statements.
The Registrant bases its estimates on historical experience, management expectations for future performance, and
other assumptions as appropriate. Key areas affected by estimates include the assessment of the recoverability of
long-lived assets, which is based on such factors as estimated future cash flows. The Registrant re-evaluates its
estimates on an ongoing basis; actual results may vary from those estimates.

Fair Values of Financial Instruments

The carrying values of cash, accounts receivable, accounts payable and accrued expenses approximate the fair values
of these instruments due to their short-term nature. The carrying amount for borrowings under the financing
agreement approximates fair value because of the variable market interest rate charged to the Registrant for these
borrowings. The Registrant adopted SFAS No. 157, Fair Value Measurements, for financial assets and financial
liabilities in the second quarter of fiscal 2008, which did not have an impact on the Registrant’s financial statements.

In accordance with FASB Staff Position (“FSP FAS”) 157-2, Effective Date of FASB Statement No. 157, the Registrant
has deferred application of SFAS No. 157 until January 1, 2009, the beginning of its next fiscal year, in relation to
nonrecurring nonfinancial assets and nonfinancial liabilities including goodwill impairment testing, asset retirement
obligations, long-lived asset impairments and exit and disposal activities.

Concentration of Credit Risk

Financial instruments, which potentially subject the Registrant to concentrations of credit risk, consist of cash and
cash equivalents and accounts receivables. The Registrant places its cash with high quality financial institutions and at
times may exceed the FDIC $100,000 insurance limit. The Registrant extends credit based on an evaluation of the
customer’s financial condition, generally without collateral. Exposure to losses on receivables is principally dependent
on each customer’s financial condition. The Registrant monitors its exposure for credit losses and maintains
allowances for anticipated losses, as required. Accounts are “written-off” when deemed uncollectible.
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Property and equipment

Property and equipment are recorded at cost. Costs of replacements and major improvements are capitalized, and
maintenance and repairs are charged to operations as incurred. Depreciation expense is provided primarily by the
straight-line method over the estimated useful lives of the assets, three years for computer equipment, five years for
furniture and equipment and fifteen years for leasehold improvements.

Revenue Recognition

Revenues are recognized in the period that services are provided. For revenue from product sales, the Registrant
recognizes revenue in accordance with Staff Accounting Bulletin No. 104, “Revenue Recognition” (“SAB104”), which
superseded Staff Accounting Bulletin No. 101, “Revenue Recognition in Financial Statements” (“SAB101”). SAB 101
requires that four basic criteria must be met before revenue can be recognized: (1) persuasive evidence of an
arrangement exists; (2) delivery has occurred; (3) the selling price is fixed and determinable; and (4) collectability is
reasonably assured. Determination of criteria (3) and (4) are based on management’s judgments regarding the fixed
nature of the selling prices of the products delivered and the collectability of those amounts. Provisions for discounts
and rebates to customers, estimated returns and allowances, and other adjustments are provided for in the same period
the related sales are recorded. The Registrant defers any revenue for which the product has not been delivered or is
subject to refund until such time that the Registrant and the customer jointly determine that the product has been
delivered or no refund will be required. Payments received in advance are deferred until the product is delivered or
service is rendered. SAB 104 incorporates Emerging Issues Task Force 00-21 (“EITF 00-21”), “Multiple-Deliverable
Revenue Arrangements.” EITF 00-21 addresses accounting for arrangements that may involve the delivery or
performance of multiple products, services and/or rights to use assets. The effect of implementing EITF 00-21 on our
financial position and results of operations was not significant.

 Income Taxes

The Registrant accounts for income taxes under the asset and liability method whereby deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between financial statement
carrying amounts of assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those temporary
differences are expected to be realized or settled. The effect of a change in tax rates on deferred tax assets and
liabilities is recognized in income in the period that includes the enactment date. Realizing of deferred tax assets is
assessed throughout the year and a valuation allowance is recorded if necessary to reduce net deferred tax assets to the
amount more likely than not to be realized.

The Registrant has a net operating loss carry forward for income tax reporting purposes that may be offset against
future taxable income. Current tax laws limit the amount of loss available to be offset against future taxable income
when a substantial change in ownership occurs. Accordingly, the amount available to offset future taxable income
may be limited. No tax benefit has been reported in the financial statements, because the Registrant is uncertain if they
will ever be in a position to utilize the NOL carry forward. Accordingly, the potential tax benefits of the loss carry
forward are offset by a valuation allowance of the same amount.

The Registrant is current in its filing of federal income tax returns. The Registrant believes that the statutes of
limitations for its federal income tax returns are open for years after 2004. The Registrant is not currently under
examination by the Internal Revenue Service or any other taxing authority.

The Registrant adopted the provisions of FASB Interpretation No. 48 (“FIN 48”), Accounting for Uncertainty in Income
Taxes, on January 1, 2007. The adoption of FIN 48 had no impact on the Registrant’s financial statements. At June 30,
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2008 and December 31, 2007, the Registrant had no unrecognized tax benefits that, if recognized, would affect the
Registrant’s effective income tax rate over the next 12 months.

The Registrant’s practice is to recognize interest accrued related to unrecognized tax benefits in interest expense and
penalties in operating expenses. At June 30, 2008 and December 31, 2007, the Registrant had no accrued interest or
penalties.
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Stock Based Compensation

The Registrant accounts for its stock-based compensation in accordance with SFAS No. 123R, “Share-Based Payment,
an Amendment of FASB Statement No. 123.” The Registrant recognizes in the statement of operations the grant-date
fair value of stock options and other equity-based compensation issued to employees and non-employees. During the
three months ended June 30, 2008 the Registrant issued no shares of its common stock nor did it grant any new
options and no options were cancelled or exercised during the three months ended June 30, 2008. As of June 30, 2008,
there were  591,429 warrants outstanding.

Warrants/Options

There were no warrants or options awarded for the second quarter of fiscal 2008.

Earnings (loss) per share

In accordance with SFAS No. 128, “Earnings Per Share,” the basic earnings/loss per common share is computed by
dividing net loss available to common stockholders by the weighted average number of common shares outstanding.
Diluted earnings/loss per common share is computed similar to basic loss per common share except that the
denominator is increased to include the number of additional common shares that would have been outstanding if the
potential common shares had been issued and if the additional common shares were dilutive. At June 30, 2008, there
were substantial potential dilutive securities, including  591,429 shares reserved for conversion of outstanding
warrants.  For the three months ended June 30, 2008, the Registrant incurred net losses; therefore the effect of any
dilutive securities (if existing) would be anti-dilutive.

Special purpose entities

The Registrant does not have any off-balance sheet financing activities.

Recently issued accounting pronouncements

Recently Adopted Accounting Standards
In September 2006, the Financial Accounting Standards Board (“FASB”) issued SFAS No. 157, Fair Value
Measurements. This standard provides guidance for using fair value to measure assets and liabilities. The standard
also responds to investors’ requests for expanded information about the extent to which companies measure assets and
liabilities at fair value, the information used to measure fair value, and the effect of fair value measurements on
earnings. The standard applies whenever other standards require (or permit) assets or liabilities to be measured at fair
value, but does not expand the use of fair value in any new circumstances. There are numerous previously issued
statements dealing with fair values that are amended by SFAS No. 157. SFAS No. 157 is effective for financial
statements issued for fiscal years beginning after November 15, 2007. In February 2008, the FASB issued Staff
Position (“FSP”) FAS 157-1, Application of FASB Statement No. 157 to FASB Statement No. 13 and Other Accounting
Pronouncements That Address Fair Value Measurements for Purposes of Lease Classification or Measurement under
Statement 13, which scopes out leasing transactions accounted for under SFAS No. 13, Accounting for Leases. In
February 2008, FSP FAS 157-2, Effective Date of FASB Statement No. 157, was issued, which delays the effective
date of SFAS No. 157 to fiscal years and interim periods within those fiscal years beginning after November 15, 2008
for nonfinancial assets and nonfinancial liabilities, except for items that are recognized or disclosed at fair value in the
financial statements on a recurring basis (at least annually). The implementation of SFAS No. 157 for financial assets
and financial liabilities, effective December 31, 2007, did not have a material impact on the Registrant’s condensed
financial statements. The Registrant is currently assessing the impact of SFAS No. 157 for nonfinancial assets and
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nonfinancial liabilities on its financial statements.

In February 2007, the FASB issued SFAS No. 159, The Fair Value Option for Financial Assets and Financial
Liabilities—Including an amendment of FASB Statement No. 115. SFAS No. 159 provides companies with an option to
report many financial instruments and certain other items at fair value that are not currently required to be measured at
fair
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value. The objective of SFAS No. 159 is to reduce both complexity in accounting for financial instruments and the
volatility in earnings caused by measuring related assets and liabilities differently. The FASB believes that
SFAS No. 159 helps to mitigate accounting-induced volatility by enabling companies to report related assets and
liabilities at fair value, which would likely reduce the need for companies to comply with detailed rules for hedge
accounting. SFAS No. 159 also establishes presentation and disclosure requirements designed to facilitate
comparisons between companies that choose different measurement attributes for similar types of assets and
liabilities, and would require entities to display the fair value of those assets and liabilities for which the Registrant
has chosen to use fair value on the face of the balance sheet. The new statement does not eliminate disclosure
requirements included in other accounting standards, including requirements for disclosures about fair value
measurements included in SFAS No. 157, Fair Value Measurements. SFAS No. 159 is effective for financial
statements issued for fiscal years beginning after November 15, 2007. The Registrant elected this fair value option;
consequently, the adoption of SFAS No. 159 did not have an impact on the Registrant’s financial statements.

Recently Issued Accounting Standards
In March 2008, the FASB issued FAS No. 161, “Disclosures about Derivative Instruments and Hedging Activities — an
amendment of FASB Statement No. 133” (FAS 161). FAS 161 amends and expands the disclosure requirements of
FAS 133 to require qualitative disclosure about objectives and strategies for using derivatives; quantitative disclosures
about fair value amounts and gains and losses on derivative instruments; and disclosures about credit-risk-related
contingent features in derivative agreements. The statement is intended to improve financial reporting about derivative
instruments and hedging activities through the enhanced disclosures in order to enable investors to better understand
their effects on an entity’s financial position, financial performance, and cash flows. The provisions of FAS 161 are
effective for our fiscal year 2009. The Registrant is currently evaluating the impact, if any, of FAS 161 on our
Financial Statements.

In December 2007, the FASB issued FAS No. 141 (Revised 2007), “Business Combinations” (FAS 141R), which
replaces FAS No. 141, “Business Combinations.” FAS 141R establishes principles and requirements for how an
acquirer recognizes and measures in its financial statements the identifiable assets acquired, the liabilities assumed,
any non-controlling interest in the acquiree and the goodwill acquired. The statement also establishes disclosure
requirements that will enable users to evaluate the nature and financial effects of the business combination. FAS 141R
is effective for our fiscal year 2009 and must be applied prospectively to all new acquisitions closing on or after
January 1, 2009. Early adoption of this standard is not permitted. The Registrant is currently evaluating the impact, if
any, of FAS 141R on our Financial Statements.

In December 2007, the Securities and Exchange Commission (“SEC”) issued Staff Accounting Bulletin No. 110
(“SAB 110”), which expresses the views of the SEC staff regarding the use of a “simplified” method, as discussed in the
previously issued SAB 107, in developing an estimate of expected term of “plain vanilla” share options in accordance
with SFAS No. 123(R), Share-Based Payment. In particular, the SEC staff indicated in SAB 107 that it will accept a
company’s election to use the simplified method, regardless of whether the company has sufficient information to
make more refined estimates of expected term. At the time SAB 107 was issued, the SEC staff believed that more
detailed external information about employee exercise behavior (e.g., employee exercise patterns by industry and/or
other categories of companies) would, over time, become readily available to companies. Therefore, the SEC staff
stated in SAB 107 that it would not expect a company to use the simplified method for share option grants after
December 31, 2007. The SEC staff understands that such detailed information about employee exercise behavior may
not be widely available by December 31, 2007. Accordingly, the SEC staff will continue to accept, under certain
circumstances, the use of the simplified method beyond December 31, 2007. Upon the Registrant’s adoption of
SFAS No. 123(R), the Registrant elected to use the simplified method to estimate the Registrant’s expected term.

Note 3 — Derivative Liability
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As of June 30, 2008 the Registrant has an outstanding liability to its IR firm of 100,000 shares of its common stock,
which is valued at $100,000. Per the terms of the agreement, the Registrant must register these shares with the SEC
and AMEX, and accordingly, until successfully done, the Registrant carries the $100,000 liability on its Balance Sheet
under the category of “Derivative Liability”.

9
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Note 4 — Joint Venture

The Registrant has a joint venture agreement with Verdund Legal.  Verdund Legal has a strong European presence
focused on emerging companies seeking capital and exposure to American markets. Verdund Legal and the Registrant
plan on leveraging each other’s data base to create business from engaging each other’s clients with advisory,
consulting and the Registrant related businesses.  The total Capitalized cost of the agreement is $278,560 which
consists of $100,000 in cash, 100,000 shares of stock at $1.03 per share and 100,000 options exercisable at $1.00.  The
Profit and Losses of the Joint Venture shall be shared among the Joint Ventureres in equal amounts.

10
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Item 2.  Management’s Discussion and Analysis of Financial Condition and Results of Operations

This discussion and analysis should be read in conjunction with the accompanying Condensed Financial Statements
and related notes. Our discussion and analysis of our financial condition and results of operations are based upon our
condensed financial statements, which have been prepared in accordance with accounting principles generally
accepted in the United States. The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires us to make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of any contingent liabilities at the financial statement date and
reported amounts of revenue and expenses during the reporting period. On an on-going basis we review our estimates
and assumptions. Our estimates are based on our historical experience and other assumptions that we believe to be
reasonable under the circumstances. Actual results are likely to differ from those estimates under different
assumptions or conditions. Our critical accounting policies, the policies we believe are most important to the
presentation of our financial statements and require the most difficult, subjective and complex judgments, are outlined
below in ‘‘Critical Accounting Policies,’’ and have not changed significantly.

FORWARD-LOOKING STATEMENTS

Certain statements made in this report may constitute “forward-looking statements on our current expectations and
projections about future events”. These forward-looking statements involve known or unknown risks, uncertainties and
other factors that may cause the actual results, performance, or achievements of the Registrant to be materially
different from any future results, performance or achievements expressed or implied by the forward-looking
statements. In some cases you can identify forward-looking statements by terminology such as “may,” “should,” “potential,”
“continue,” “expects,” “anticipates,” “intends,” “plans,” “believes,” “estimates,” and similar expressions. These statements are based
on our current beliefs, expectations, and assumptions and are subject to a number of risks and uncertainties. Although
we believe that the expectations reflected-in the forward-looking statements are reasonable, we cannot guarantee
future results, levels of activity, performance or achievements. These forward-looking statements are made as of the
date of this report, and we assume no obligation to update these forward-looking statements whether as a result of new
information, future events, or otherwise, other than as required by law. In light of these assumptions, risks, and
uncertainties, the forward-looking events discussed in this report might not occur and actual results and events may
vary significantly from those discussed in the forward-looking statements.

General

The following discussion and analysis should be read in conjunction with our condensed financial statements and
related footnotes for the year ended December 31, 2007 included in our Form 10K-SB for the year ended December
31, 2007 filed with the Securities and Exchange Commission.  The discussion of results, causes and trends should not
be construed to imply any conclusion that such results or trends will necessarily continue in the future.

RESULTS OF OPERATIONS

Our results of operations for the period ended June 30, 2008 has been significantly impacted by our decision to revise
our financial expo line of business to be a co-branded or partnered expo in response to increased competition we have
experienced in the financial convention space. Since we were unable until mid second quarter to find a suitable partner
to co-brand or partner our expos, we did not have any expo events during the first or second quarter of 2008 as we had
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planned, and therefore we did not derive any revenue from expos during such quarters.
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During the six months ended June 30, 2008, we did not generate any revenue since we did not have any expo events
or publish any editions of our magazine.  During the same period of 2007, we had revenues of $891,617. Our total
cost of sales for the six months ended June 30, 2008 was $6,316 as compared to $637,180 for the six months ended
June 30, 2007.  Total operating expenses decreased slightly between the periods from $710,849 for the six months
ended June 30, 2007 to $657,969 for the six months ended June 30, 2008.  The increase in total operating expenses
was primarily attributable to an increase in professional fees. Net loss for the six months ended June 30, 2008
increased to $622,049 from $422,483 for the same period ended June 30, 2007 primarily as a result of the decrease in
revenues.

Three Months Ended June 30, 2008 Compared to Three Months Ended June 30, 2007

During the quarter ended June 30, 2008, we did not generate any revenue since we did not have any expo events or
publish any editions of our magazine.  During the same period of 2007, we had revenues of $344,945. Our total cost
of sales for the three months ended June 30, 2008 was $86 as compared to $233,123 for the three months ended June
30, 2007.  Total operating expenses decreased significantly from $373,685 for the three months ended June 30, 2007
to $261,764 for the three months ended June 30, 2008.  The decrease in total operating expenses was primarily
attributable to a decrease in salaries as a result in downsizing due to a change in our focus. Net loss for the quarter
ended June 30, 2008 as compared to the period ended June 30, 2007 decreased from $270,796 to $200,280 primarily
as a result of the decrease in revenues and consequently a decrease in staffing costs.

Our Corporate History

ValueRich, Inc., (the Registrant), was incorporated under the laws of the state of Florida on July 11, 2003 and
reincorporated in Delaware on March 3, 2006. The Company owns various online and offline media-based properties
for corporate and financial professionals. Its properties include 1) iValueRich.com, 2) ValueRich magazine and 3) the
ValueRich Small-cap Financial Expo. iValueRich.com is an online community providing a range of business solutions
for public companies and the many industry related businesses and professionals that seek to do business with each
other. The small-cap financial expo is a unique expo-style financial conference format for small-cap public companies
to showcase their products and services and have continuous access to investment bankers and buy-side professionals.

We have a limited operating history. We launched iValuerich.com in June 2006, we hosted our first financial expo in
March 2005, and we published our first edition of ValueRich magazine in the spring of 2004. During our limited
operating history, we have not been profitable. For the six months ended June 30, 2008, we incurred a net loss of
622,049.

Our corporate mission is to create an active community of Wall Street professionals and small-cap public company
executives. To accomplish this we will use our online and offline properties, including our global Internet community,
print publishing and financial events to connect the corporate and financial professionals that make up the securities
industry. We seek to accomplish this through our integrated portfolio of products and services that we now provide for
the small public capitalization market place.

Our Plan of Operation

Although we believe we have been successful in building brand recognition, we are currently revising our financial
expo line of business to be a co-branded or partnered expo in response to increased competition we have experienced
in the financial convention space. We intend that our future events will be a co-branded and partnered expo with one
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or more of the investment banks and service providers that directly benefit from their access to micro-cap companies,
so as to leverage on our brand recognition and reduce direct and indirect overhead costs.  We have recently found that
in many cases our clients are being offered free and/or no charge presentation spots at investment banking conferences
where the host investment bank derives revenue not from charging the exhibiting companies to present but rather from
the investment banking fees derived from engaging the invited company and generating revenue from investment
banking services, consulting and advisory fees. In addition, as the sole host of our events, we have experienced that
we were carrying a majority of the financial exposure and overhead to these events, while the banks and service

12

Edgar Filing: VALUERICH INC - Form 10-Q

22



providers that simply sponsored or attended our events were benefiting equally. While we have found a co partner for
our upcoming expo and we intend to continue to share the financial exposure and infrastructure with investment
banks, service providers and Wall Street professionals that gain from these events no assurance, however, can be
given especially in light of the current negative market environment that we will be able to continue to secure a
co-partner for these events.

We have also made changes to our magazine line of business in an effort to reduce costs and increase revenue derived
from the magazine, which include the decision to publish our magazine digitally. The magazine will maintain its
format, lay-out and size, and we believe the user experience will not change dramatically. We also expect that the
on-line user friendly publishing format will increase the deliverable format to a wider and broader market of new
readers. The Internet and online publishing platform also allows us to attract more readers and subscribers for
substantially decreased costs. As a result, we expect our direct and indirect expenses for publishing the magazine,
such as printing and mailing costs to decrease dramatically.

We are also actively involved in seeking to secure an interest in a licensed FINRA broker-dealer. We believe that
leveraging our database and clients along with the contacts and relationships established by our conference and Media
business, would enable us to benefit from the fee generated side of the banking business

We are also in the process of launching a new web property, iRoadshow.net aimed at changing the way
small-cap funding is accomplished. We plan to harness the global power of the internet to present client offerings to
enable clients to raise capital through investment banks, brokerage firms, fund managers and institutional
and qualified investors around the world using our dazzling high-definition multi-media Web player.
iRoadShow.net will produce a high-definition (HD) video presentation in our state-of-the-art studio, then make it
accessible in a SEC compliant Web-based presentation to a global audience of investment banks, brokerage firms,
fund managers and institutional and qualified investors. The proprietary iRoadShow.net streaming-video Web player
will synchronize a company’s HD video with their PowerPoint presentation and offer the prospectus for download.
Investment bankers, brokers and other financial professionals, will be able to use iRoadShow.net’s Web 2.0 sharing
and book marking tools to expand the presentation audience exponentially around the world.

Liquidity and Capital Resources

For the six months ended June 30, 2008 we had a decrease in total cash resources of $740,113. The decrease in cash
was due in most part to lack of sales to offset costs and professional and consulting expenses. Noncash stock issuances
was $88,500 for the six months ended June 30, 2008.

We have spent, and expect to continue to spend, substantial amounts in connection with the implementation of our
business strategy, including our revisions to our current lines of business and our future endeavors. Based on our
current plans, we believe that our cash will be sufficient to enable us to meet our planned operating needs at least for
the next 12 months.

Item 3 - Quantitative and Qualitative Disclosures About Market Risk

N/A.

Item 4T - Controls and Procedures

As required by SEC rules, we have evaluated the effectiveness of the design and operation of our disclosure controls
and procedures at the end of the period covered by this report. This evaluation was carried out under the supervision
and with the participation of our management, including our Chief Executive Officer, who is our principal executive
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officer and principal financial officer.  Based on this evaluation, this officer has concluded that the design and
operation of our disclosure controls and procedures are effective. During the quarter ended June 30, 2008, there were
no changes in our internal control over financial reporting or in other factors that have materially affected, or are
reasonably likely to materially affect, our internal control over financial reporting.
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Disclosure controls and procedures are our controls and other procedures that are designed to ensure that information
required to be disclosed by us in the reports that we file or submit under the Exchange Act is recorded, processed,
summarized and reported, within the time periods specified in the SEC’s rules and forms. Disclosure controls and
procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed by us in the reports that we file under the Exchange Act is accumulated and communicated to our
management, including principal executive officer and principal financial officer, as appropriate, to allow timely
decisions regarding required disclosure. In designing and evaluating our controls and procedures, our management
recognized that disclosure controls and procedures, no matter how well conceived and operated, can provide only
reasonable, not absolute, assurance that the objectives of disclosure controls and procedures are met.  Additionally, in
designing disclosure controls and procedures, our management necessarily was required to apply its judgment in
evaluating the cost-benefit relationship of possible disclosure controls and procedures.  The design of any disclosure
controls and procedures also is based in part upon certain assumptions about the likelihood of future events, and there
can be no assurance that any design will succeed in achieving its stated goals under all potential future conditions.
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Part II.   OTHER INFORMATION

Item 1. Legal Proceedings

None.

Item 1A. Risk Factors

N/A.

Item 2.  Unregistered Sales of Equity Securities and Use of Proceeds

None.

Item 3.  Defaults Upon Senior Securities

None.

Item 4.  Submission of Matters to a Vote of Security Holders

None.

Item 5.  Other Information

None.
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Item 6.  Exhibits

Regulation
S-B Number Exhibit

31.1 Certification of the Chief Executive Officer, as the principal executive officer and the
principal financial officer, under 18 U.S.C. section 1350, as adopted in accordance with
section 302 of the Sarbanes-Oxley Act of 2002.

32.1 Certification of the Chief Executive Officer, as the principal executive officer and the
principal financial officer, under 18 U.S.C. Section 1350, as adopted in accordance with
Section 906 of the Sarbanes-Oxley Act of 2002.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

DATE: August 12, 2008 VALUERICH, INC.
(Registrant)

By: /s/ Joseph C. Visconti  
Joseph C. Visconti  
Director and Chief Executive Officer
(Principal Executive Officer and
Principal Financial Officer)

16

Edgar Filing: VALUERICH INC - Form 10-Q

27


