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Item 1. Schedule of Investments

Principal

Amount
(000)

$ 7,100

8,650

15,750

1,220

1,000

1,255

2,250

500

990

865
1,170

Portfolio of Investments

Nuveen Michigan Quality Municipal Income Fund (NUM)
May 31, 2017 (Unaudited)

Optional
Call
_ Provisions  Ratings

Description (1) 2) 3) Value
LONG-TERM INVESTMENTS — 157.8% (100.0% of Total
Investments)
MUNICIPAL BONDS - 157.8% (100.0% of Total Investments)
Consumer Staples — 5.0% (3.2% of Total Investments)
Michigan Tobacco Settlement Finance Authority, Tobacco 6/17 at B_ $
Settlement Asset-Backed Revenue Bonds, 100.00 7,111,076
Senior Lien Series 2007A, 6.000%, 6/01/34
Michigan Tobacco Settlement Finance Authority, Tobacco 6/18 at B2 9.006.813
Settlement Asset-Backed Revenue Bonds, 100.00 U
Series 2008A, 6.875%, 6/01/42
Total Consumer Staples 16,117,889
Education and Civic Organizations — 28.6% (18.1% of Total
Investments)
Central Michigan University Board of Trustees, General Revenue 10/24 at A3 1385517
Bonds, Refunding Series 2014, 100.00 T

5.000%, 10/01/39
Conner Creek Academy East, Michigan, Public School Revenue  8/17 at

Bonds, Series 2007, 5.250%, 11/01/36 100.00 B 709,710
Detroit Community High School, Michigan, Public School 8/17 at B_ 808.672
Academy Revenue Bonds, Series 2005, 100.00 ’
5.750%, 11/01/30

Ferris State University, Michigan, General Revenue Bonds, 10/26 at

Refunding Series 2016, 100.00 Al 2,598,030
5.000%, 10/01/41

Grand Valley State University, Michigan, General Revenue Bonds, 12/24 at At 535.935
Refunding Series 2014B, 100.00 ’
5.000%, 12/01/28

Michigan Finance Authority, Public School Academy Revenue 10/21 at BB 990.594

Bonds, Detroit Service Learning 100.00
Academy Project, Refunding Series 2011, 7.000%, 10/01/31

Michigan Higher Education Facilities Authority, Limited

Obligation Revenue Refunding Bonds,

Kettering University, Series 2001:

5.500%, 9/01/17 — AMBAC Insured No Opt. Call N/R 866,505
5.000%, 9/01/26 — AMBAC Insured N/R 1,170,468
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9/17 at
100.00
Michigan Public Educational Facilities Authority, Charter School 12/17 at
240 Revenue Bonds, American 100.00 N/R 241,718
Montessori Academy, Series 2007, 6.500%, 12/01/37
Michigan State University, General Revenue Bonds, Refunding  2/20 at
5,000 Series 2010C, 5.000%, 2/15/40 100.00 AA+ 3,417,100
Michigan State University, General Revenue Bonds, Series 2013A, 8/23 at
7,790 5.000%, 8/15/41 100.00 AA+ 8,965,589
Michigan Technological University, General Revenue Bonds, 10/21 at
3,690 Refunding Series 2012A, 100.00 Al 4,139,479
5.000%, 10/01/34
Oakland University, Michigan, General Revenue Bonds, Series 3/26 at
4,000 2016, 5.000%, 3/01/47 100.00 Al 4,525,560
Saginaw Valley State University, Michigan, General Revenue 7/26 at
810 Bonds, Refunding Series 2016A, 100.00 Al 927,555
5.000%, 7/01/35
University of Michigan, General Revenue Bonds, Refunding Series
2017A:
4/27 at
2,000 5.000%, 4/01/34 100.00 AAA 2,421,800
4/27 at
2,000 5.000%, 4/01/35 100.00 AAA 2,414,060
4/27 at
1,065 5.000%, 4/01/36 100.00 AAA 1,281,387
4/27 at
2,000 5.000%, 4/01/42 100.00 AAA 2,385,340
University of Michigan, General Revenue Bonds, Series 2014A,  4/24 at
4,000 5.000%, 4/01/44 100.00 AAA 4,573,120
University of Michigan, General Revenue Bonds, Series 2015, 4/26 at
3,000 5.000%, 4/01/46 100.00 AAA 3,855,350
University of Michigan, General Revenue Bonds, Series 2015:
5,735 5.000%, 4/01/40 (UB) (4) 41‘62060% AAA 6,750,497
4/26 at
9,600 5.000%, 4/01/46 (UB) (4) 100.00 AAA 11,242,272
Wayne State University, Michigan, General Revenue Bonds, 11/18 at
2,780 Refunding Series 2008, 5.000%, 100.00 Aa3 2,923,726
11/15/35 — AGM Insured
Wayne State University, Michigan, General Revenue Bonds, 5/26 at
3,160 Refunding Series 2016A, 100.00 Aa3 6,000,358
5.000%, 11/15/32
Wayne State University, Michigan, General Revenue Bonds, Series11/23 at
3,700 2013A, 5.000%, 11/15/40 100.00 Aa3 4,133,603
Western Michigan University, General Revenue Bonds, Refunding 11/21 at
525 Series 2011, 5.000%, 11/15/31 100.00 Al 586,856
Western Michigan University, General Revenue Bonds, Refunding
Series 2013:
11/23 at
750 5.250%, 11/15/33 — AGM Insured 100.00 AA 862,118

4,250 5.000%, 11/15/39 — AGM Insured AA 4,753,370
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11/23 at
100.00
Western Michigan University, General Revenue Bonds, Refunding
Series 2015A:
5/25 at
1,500 5.000%, 11/15/40 100.00 Al 1,683,810
5/25 at
850 5.000%, 11/15/45 100.00 Al 952,264
81,695 Total Education and Civic Organizations 92,152,363
Health Care — 23.1% (14.6% of Total Investments)
County of Calhoun Hospital Finance Authority, Michigan, 2/27 at
2,000 Hospital Revenue Bonds, Oaklawn 100.00 BBB- 2,110,000
Hospital, Refunding Series 2016, 5.000%, 2/15/47
Grand Traverse County Hospital Financial Authority, Michigan, 7/21 at
4,000 Revenue Bonds, Munson 100.00 AA- 4,412,000
Healthcare, Refunding Series 2011A, 5.000%, 7/01/29
Kent Hospital Finance Authority, Michigan, Revenue Refunding
Bonds, Spectrum Health System,
Refunding Series 2011C:
5,500 5.000%, 1/15/31 1722 at AA 6,031,025
’ R 100.00 o
1/22 at
2,000 5.000%, 1/15/42 100.00 AA 2,157,920
Michigan Finance Authority, Hospital Revenue Bonds, Beaumont 8/24 at
1,780 Health Credit Group, Refunding 100.00 Al 2,027,651
Series 2015A, 5.000%, 8/01/32
Michigan Finance Authority, Hospital Revenue Bonds, Henry Ford 11/26 at
3010 Health System, Refunding Series 100.00 A 3,653,484
2016, 5.000%, 11/15/41
Michigan Finance Authority, Hospital Revenue Bonds, 6/24 at
4,850 MidMichigan Health Credit Group, Refunding 100.00 At 5,400,039
Series 2014, 5.000%, 6/01/39
Michigan Finance Authority, Hospital Revenue Bonds, Oakwood 8/23 at
3,930 Obligated Group, Refunding Series 100.00 Al 4,447,895
2013, 5.000%, 8/15/31
Michigan Finance Authority, Hospital Revenue Bonds, Sparrow  5/25 at
6,060 Obligated Group, Refunding Series 100.00 At 6,757,627
2015, 5.000%, 11/15/45
Michigan Finance Authority, Hospital Revenue Bonds, Sparrow ~ 11/22 at
3,000 Obligated Group, Series 2012, 100.00 At 3,315,750
5.000%, 11/15/42
Michigan Finance Authority, Michigan, Revenue Bonds, Trinity = 6/26 at
3,000 Health Credit Group, Refunding 100.00 AA- 3,661,350
Series 2016MI, 5.000%, 12/01/45
Michigan Finance Authority, Michigan, Revenue Bonds, Trinity =~ 6/27 at
1,900 Health Credit Group, Refunding 100.00 AA- 2,257,219
Series 2017MI, 5.000%, 12/01/30
Michigan Finance Authority, Revenue Bonds, Oakwood Obligated
Group, Refunding Series 2012:
11/22 at
1,000 5.000%, 11/01/25 Al 1,146,800

100.00
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5.000%, 11/01/26

5.000%, 11/01/42

Michigan Finance Authority, Revenue Bonds, Trinity Health
Credit Group, Refunding Series 2011,

5.000%, 12/01/39

Michigan State Hospital Finance Authority, Revenue Bonds,
Trinity Health Care Group, Series

2009C, 5.000%, 12/01/48

Royal Oak Hospital Finance Authority, Michigan, Hospital
Revenue Bonds, William Beaumont

Hospital Obligated Group, Refunding Series 2014D, 5.000%,
9/01/39

Total Health Care

Housing/Multifamily — 2.8% (1.8% of Total Investments)
Michigan Housing Development Authority, FNMA Limited
Obligation Multifamily Housing Revenue

Bonds, Parkview Place Apartments, Series 2002A, 5.550%,
12/01/34 (Alternative Minimum Tax)

Michigan Housing Development Authority, Multifamily Housing
Revenue Bonds, Series 1988A,

3.875%, 11/01/17 (Alternative Minimum Tax)

Michigan Housing Development Authority, Rental Housing
Revenue Bonds, Series 2010A,

5.000%, 10/01/35

Michigan Housing Development Authority, Rental Housing
Revenue Bonds, Series 2012A-2,

4.625%, 10/01/41

Michigan Housing Development Authority, Rental Housing
Revenue Bonds, Series 2012D,

4.000%, 10/01/42

Total Housing/Multifamily

Tax Obligation/General — 30.9% (19.6% of Total Investments)
Ann Arbor Public School District, Washtenaw County, Michigan,
General Obligation Bonds,

Refunding Series 2012, 5.000%, 5/01/29

Ann Arbor Public School District, Washtenaw County, Michigan,
General Obligation Bonds, School

Building & Site Series 2015, 5.000%, 5/01/24

Bloomfield Township, Michigan, General Obligation Bonds,
Refunding Series 2016, 5.000%, 5/01/28

Byron Center Public Schools, Kent County, Michigan, General
Obligation Bonds, School Building

& Site Series 20171:

5.000%, 5/01/43 (WI/DD, Settling 6/28/17)

5.000%, 5/01/47 (WI/DD, Settling 6/28/17)

Byron Center Public Schools, Kent County, Michigan, General
Obligation Bonds, Series 2012:

11/22 at
100.00
11/22 at
100.00
12/21 at
100.00

6/22 at
100.00

3/24 at
100.00

12/20 at
101.00

8/17 at
100.00

10/20 at
100.00

4/22 at
100.00

4/22 at
100.00

5/22 at
100.00

No Opt. Call

5/26 at
100.00

5/27 at
100.00
5/27 at
100.00

Al

Al

AA-

Al

AA

AA

AA

AA

AA

Aal

Aa2

AAA

AA-

1,138,830
4,110,525

10,899,179

1,080,600

5,994,557

74,602,451

2,902,750

1,407,796

1,951,254

1,796,501

1,041,900

9,100,201

2,694,615

1,014,082

1,094,191

2,595,690

2,524,228
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4.000%, 5/01/32

4.000%, 5/01/33

Caledonia Community Schools, Kent, Allegan and Barry Counties,
Michigan, General Obligation

Bonds, School Building & Site Series 2014, 5.000%, 5/01/39
Charlotte Public School District, Easton County, Michigan,
General Obligation Bonds, Refunding

Series 2012, 5.000%, 5/01/20

Comstock Park Public Schools, Kent County, Michigan, General
Obligation Bonds, School Building

& Site, Series 2011B:

5.500%, 5/01/36

5.500%, 5/01/41

Grand Rapids and Kent County Joint Building Authority,
Michigan, Limited Tax General

Obligation Bonds, Devos Place Project, Series 2001:

0.000%, 12/01/25

0.000%, 12/01/26

0.000%, 12/01/27

0.000%, 12/01/29

Grand Rapids Building Authority, Kent County, Michigan, General
Obligation Bonds, Refunding

Series 2011:

5.000%, 10/01/28
5.000%, 10/01/30

5.000%, 10/01/31

Grand Rapids Public Schools, Kent County, Michigan, General
Obligation Bonds, Refunding School

Building & Site Series 2016:

5.000%, 5/01/24 — AGM Insured

5.000%, 5/01/28 — AGM Insured

5.000%, 5/01/38 — AGM Insured

Kalamazoo County, Michigan, General Obligation Bonds, Juvenile
Home Facilities Series 2017:
5.000%, 4/01/27

5.000%, 4/01/30

Kent County, Michigan, General Obligation Bonds, Limited Tax
Capital Improvement Series 2016:

5.000%, 6/01/31
5.000%, 6/01/34

5/21 at
100.00
5/21 at
100.00
5/24 at
100.00

No Opt. Call

5/21 at
100.00
5/21 at
100.00

No Opt. Call
No Opt. Call
No Opt. Call
No Opt. Call

10/21 at
100.00
10/21 at
100.00
10/21 at
100.00

No Opt. Call
5/26 at
100.00
5/26 at
100.00

No Opt. Call
4/27 at
100.00

6/26 at
100.00

AA-

AA-

AA-

AA-

AA-

AAA
AAA
AAA
AAA

AA

AA

AA

AA
AA

AA+
AA+

AAA
AAA

1,038,550
517,590

1,280,348

969,929

1,355,040

2,472,948

7,347,217
2,396,280
77,431

3,124,052

635,365
566,900

566,900

2,053,124
5,074,131

1,146,170

373,611
2,039,229

1,209,330
1,721,703
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6/26 at
100.00
6/26 at
1,000 5.000%, 6/01/35 100.00 AAA 1,187,960
Kent County, Michigan, General Obligation Bonds, Limited Tax
Capital Improvement Series 2017A:
6/27 at
1,570 5.000%, 6/01/36 100.00 AAA 1,887,658
6/27 at
1,650 5.000%, 6/01/37 100.00 AAA 1,977,443
Kent County, Michigan, General Obligation Bonds, Limited Tax  1/25 at
1,025 Series 2015, 5.000%, 1/01/34 100.00 AAA 1,193,305
Kent County, Michigan, General Obligation Bonds, Refunding 1/25 at
3,440 Limited Tax Series 2015, 100.00 AAA 4,080,253
5.000%, 1/01/31
Lake Saint Claire Clean Water Drain Drainage District, Macomb
County, Michigan, General
Obligation Bonds, Series 2013:
10/23 at
1,000 5.000%, 10/01/25 100.00 AA+ 1,184,460
10/23 at
1,020 5.000%, 10/01/26 100.00 AA+ 1,199,489
L'Anse Creuse Public Schools, Macomb County, Michigan,
1,000 General Obligation Bonds, Refunding No Opt. Call AA- 1,191,020
Series 2015, 5.000%, 5/01/23
Lansing School District, Ingham County, Michigan, General
Obligation Bonds, Series 20161:
1,345 5.000%, 5/01/26 No Opt. Call AA- 1,637,080
5/26 at
2,245 5.000%, 5/01/33 100.00 AA- 2,597,757
5/26 at
2,085 5.000%, 5/01/38 100.00 AA- 2,374,085
5/26 at
2,200 5.000%, 5/01/41 100.00 AA- 2,497,726
Michigan State, General Obligation Bonds, Environmental 12/21 at
4,000 Program, Refunding Series 2011A, 100.00 Aal 4,637,400
5.000%, 12/01/22
Michigan State, General Obligation Bonds, Environmental 12/25 at
1,950 Program, Refunding Series 2015A, 100.00 Aal 2,368,782
5.000%, 12/01/28
Michigan State, General Obligation Bonds, Environmental 12/24 at
1,000 Program, Series 2014A, 5.000%, 12/01/28 100.00 Aal 1,199,170
Montrose School District, Michigan, School Building and Site
2,500 Bonds, Series 1997, 6.000%. No Opt. Call Aa2 2,813,300
5/01/22 — NPFG Insured
Muskegon Community College District, Michigan, General 5/24 at
2,945 Obligation Bonds, Community Facility 100.00 AA 3,316,247

Series 20131, 5.000%, 5/01/38 — BAM Insured

Muskegon County, Michigan, General Obligation Wastewater
Bonds, Management System 1,

Refunding Series 2015:
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11/25 at
1,350 5.000%, 11/01/33 100.00 AA 1,555,997
11/25 at
1,730 5.000%, 11/01/36 100.00 AA 1,964,969
Port Huron, Michigan, General Obligation Bonds, Refunding &
Capital Improvement Series 2011:
1,585 5.000%, 10/01/31 — AGM Insured }ggz(l)oat AA 1,791,415
640 5.250%, 10/01/37 — AGM Insured }862(1)0& AA 724,275
Port Huron, Michigan, General Obligation Bonds, Series 2011B:
530 5.000%, 10/01/31 — AGM Insured }8{)2(1)0& AA 593,388
800 5.250%, 10/01/40 — AGM Insured }8{)2(1)0% AA 904,632

Rockford Public Schools, Kent County, Michigan, General

500 Obligation Bonds, Refunding Series No Opt. Call AA- 337,145
2012, 5.000%, 5/01/19
Royal Oak City School District, Oakland County, Michigan,

625 General Obligation Bonds, Refunding No Opt. Call Aa2 694,519
Series 2014, 5.000%, 5/01/20
South Haven Public Schools, Van Buren County, Michigan, 5/24 at

1,435 General Obligation Bonds, School 100.00 AA 1,613,026
Building & Site, Series 2014A, 5.000%, 5/01/41 — BAM Insured
South Haven, Van Buren County, Michigan, General Obligation  12/19 at

330 Bonds, Capital Improvement Series 100.00 AA 380,027
2009, 5.125%, 12/01/33 — AGC Insured
Troy School District, Oakland County, Michigan, General 5/25 at

330 Obligation Bonds, Refunding Series 100.00 AA 664,147
2015, 5.000%, 5/01/26
Walled Lake Consolidated School District, Oakland County, 11/23 at

1,600 Michigan, General Obligation Bonds, 100.00 Aal 1,807,392
School Building & Site Series 2014, 5.000%, 5/01/40
Williamston Community School District, Michigan, Unlimited Tax

1,390 General Obligation QSBLF Bonds, No Opt. Call Aa2 1,600,390
Series 1996, 5.500%, 5/01/25 — NPFG Insured
Willow Run Community Schools, Washtenaw County, Michigan, 5/21 at

1475 General Obligation Bonds, Refunding 100.00 AA 1,612,087
Series 2011, 4.500%, 5/01/31 — AGM Insured

91,115 Total Tax Obligation/General 99,675,198
Tax Obligation/Limited — 12.6% (8.0% of Total Investments)
Lansing Township Downtown Development Authority, Ingham  2/24 at

2,200 County, Michigan, Tax Increment 103.00 N/R 2,439,250
Bonds, Series 2013A, 5.950%, 2/01/42
Michigan Finance Authority, Local Government Loan Program
Revenue Bonds, Detroit Regional
Convention Facility Authority Local Project, Series 2014H-1:

10/19 at
1,240 5.000%, 10/01/20 100.00 AA- 1,338,828
2,000 5.000%, 10/01/24 10723 at AA- 2,349,020

100.00



Edgar Filing: NUVEEN MICHIGAN QUALITY MUNICIPAL INCOME FUND - Form N-Q

10/24 at
2,000 5.000%, 10/01/25 100.00 AA- 2,366,140
10/24 at
11,025 5.000%, 10/01/39 100.00 AA- 12,366,187
Michigan State Building Authority, Revenue Bonds, Facilities 10/25 at
4,000 Program, Refunding Series 2015-1, 100.00 Aaz 4,540,720
5.000%, 4/15/38
Michigan State Building Authority, Revenue Bonds, Facilities 10/26 at
1,500 Program, Refunding Series 2016-1, 100.00 Aaz 1,713,165
5.000%, 4/15/41
Michigan State Trunk Line Fund Bonds, Series 2011:
11/21 at
1,100 5.000%, 11/15/24 100.00 AA+ 1,258,939
11/21 at
1,750 5.000%, 11/15/29 100.00 AA+ 1,994,773
11/21 at
1,605 5.000%, 11/15/31 100.00 AA+ 1,824,789
11/21 at
1,160 4.000%, 11/15/32 100.00 AA+ 1,224,890
11/21 at
1,970 5.000%, 11/15/36 100.00 AA+ 2,226,218
Michigan State Trunk Line Fund Refunding Bonds, Refunding
1,370 Series 2015, 5.000%, 11/15/22 No Opt. Call AA+ 1,632,656
Michigan State, Comprehensive Transportation Revenue Bonds,
Refunding Series 2015:
1,065 5.000%, 11/15/19 No Opt. Call AA+ 1,170,872
11/24 at
1,950 5.000%, 11/15/29 100.00 AA+ 2,320,403
35,935 Total Tax Obligation/Limited 40,766,850
Transportation — 3.0% (1.9% of Total Investments)
Wayne County Airport Authority, Michigan, Revenue Bonds,
4,500 Detroit Metropolitan Airport, No Opt. Call A 3,156,820
Refunding Series 2011A, 5.000%, 12/01/21 (Alternative Minimum
Tax)
Wayne County Airport Authority, Michigan, Revenue Bonds, 12/22 at
4,000 Detroit Metropolitan Wayne County 100.00 AA 4,358,360
Airport, Series 2012A, 5.000%, 12/01/42 — AGM Insured
8,500 Total Transportation 9,515,180
U.S. Guaranteed — 23.8% (15.0% of Total Investments) (5)
Ann Arbor, Michigan, General Obligation Bonds, Court & Police 5/18 at
2,200 Facilities Capital Improvement 100.00 AA+(S) 2,283,996
Series 2008, 5.000%, 5/01/38 (Pre-refunded 5/01/18)
Detroit, Michigan, Sewage Disposal System Revenue Bonds, 7/18 at
425 Second Lien Series 2006A, 5.500%, 100.00 AA+(5) 446,123
7/01/36 (Pre-refunded 7/01/18) — BHAC Insured
Grand Rapids, Kent County, Michigan, General Obligation Bonds,
Limited Tax Capital Improvement
Series 2007:
860 5.000%, 9/01/24 (Pre-refunded 9/01/17) — NPFG Insured %107021(; AA (5) 869,047
2,000 5.000%, 9/01/27 (Pre-refunded 9/01/17) — NPFG Insured AA (5) 2,021,040

10
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9/17 at
100.00
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