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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On 6/11/13, Veramark Technologies, Inc. (the "Company"), Hubspoke Holdings, Inc. ("Hubspoke") and TEM Holdings, Inc., a
wholly-owned subsidiary of Hubspoke ("Merger Sub") entered into an Agreement and Plan of Merger (the "Merger Agreement")

(1) providing for a cash tender offer to acquire all of the outstanding shares of common stock of the Company for $1.18 per share, to be
followed by a merger of Merger Sub with and into the Company, with the Company to continue as the survivng corporation. These shares
were accepted in connection with the tender offer on 7/16/13.

Pursuant to the terms of the Merger Agreement, as of the effective time of the merger (7/22/13), this option was cancelled and Mr.
(2) McAlees became entitled to receive a cash payment in an amount equal to the difference between $1.18 and the exercise price per share
under the option multiplied by the number of shares covered by the option.
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