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Represents performance shares acquired based on deemed achievement of specified performance goals related to performance shares
(1) granted on June 19, 2012. This acquisition is exempt under Rule 16b-3. The shares are subject to vesting as follows: 27,000 shares vested
on July 1, 2015 and 9,000 shares are scheduled to vest on July 1, 2016 (vesting subject to continued employment through the vest date).

2) Represents shares that were automatically withheld upon vesting of performance shares to cover tax withholding obligations in a

transaction exempt under Rule 16b-3.

(3) umber of shares includes: (a) 465,535 performance shares that in the future will be converted on a one-for-one basis into shares of
Applied common stock upon vesting, which vesting is scheduled to occur as follows: (i) 105,000 shares are scheduled to vest in July
2016, (i1) 257,400 shares are scheduled to vest in installments in December of 2015 and 2016; and (iii) 103,135 shares will be scheduled
to vest in installments in December of 2015 through 2018, which number of shares is the target amount, and the actual number of shares
that may vest ranges from 0% to 150% of the target amount, depending on achievement of specified performance goals; and (b) 5,100
shares of restricted stock that are scheduled to vest in December 2015 (all vesting is subject to continued employment through each

Reporting Owners
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applicable vest date).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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