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Item 5. Other Information
-------------------------

On June 28, 2004, the Company appointed Anthony S. Conigliaro, the Company's
Chief Financial Officer, to its Board of Directors pursuant to a resolution duly
adopted by its Board of Directors to serve until the Company's next Annual
Meeting of Shareholders. Mr. Conigliaro's business background is as set forth in
the Company Form 10-KSB for the year ended December 31, 2003.
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In addition, on June 30, 2004, Carol L. Gutowski resigned from the Company's
Board of Directors.

Accordingly, the Board of Directors of the Company currently consists of the
following individuals:

                    George W. Benoit, Chairman

                    Michael J. Gutowski

                    Larry M. Reid

                    Joseph G. Anastasi

                    Charles W. Currie

                    David W. Dube

                    Anthony S. Conigliaro

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                 CNE GROUP, INC.

Date:  July 9, 2004                             By:    /S/Anthony S. Conigliaro
       ------------                                  ---------------------------
                                                     Anthony S. Conigliaro,
                                                     Chief Financial Officer
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