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Item 5. Other Events

As previously reported, Commander Aircraft Company, a wholly owned subsidiary of
Aviation General, Incorporated, filed for Chapter 11 bankruptcy protection on
December 27, 2002. On July 5, 2003, Commander filed a First Amended Plan of
Reorganization (the "Plan") with the United States Bankruptcy Court in the
District of Delaware. Implementation of the Plan is subject to a number of
conditions, including approval of the Plan by creditors of Commander and receipt
by Aviation General of proposed equity financing, which it would contribute to
the capital of Commander for use in implementing the Plan. For information
concerning the Plan, refer to the Plan and related Disclosure Statement, which
are filed as exhibits to this report.

Item 7. Financial Statements and Exhibits
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(c) Exhibits

Exhibit Description

99.01 Debtor's First Amended Chapter 11 Plan dated July 5, 2003
99.02 Disclosure Statement in Support of Debtor's First Amended

Chapter 11 Plan dated July 5, 2003
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