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May 2014

Dear Shareholder:

We are writing you again because we have not yet received your vote on important proposals that
affect your investment in one or more Putnam closed-end funds.

Please take a moment to vote on these important matters. The April 25, 2014 shareholder meeting to
decide on these proposals for your fund(s) was adjourned because there was insufficient participation from
shareholders. This meeting will be reconvened on June 24, 2014, at 11:00 a.m. Eastern Time.

The fastest and easiest way to vote is by visiting the website listed on your proxy card. Alternatively, you can vote
by returning the enclosed proxy card or by calling the telephone number listed on your proxy card (note that this is
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a touch-tone line). Internet and telephone voting will require your control number, which is also listed on your
proxy card.

Your vote can help prevent additional requests. Remember that further solicitations increase the costs borne by all
shareholders.

If you have questions or need assistance with voting your shares, please call our proxy information line at
1-800-283-5915, or contact your financial representative.

Sincerely,

288509 5/14

May 2014

Dear Shareholder:

We are writing you again because we have not yet received your vote on important proposals that
affect your investment in one or more Putnam closed-end funds.

Please take a moment to vote on these important matters. The April 25, 2014 shareholder meeting to
decide on these proposals for your fund(s) was adjourned because there was insufficient participation from
shareholders. This meeting will be reconvened on June 24, 2014, at 11:00 a.m. Eastern Time.

The fastest and easiest way to vote is by visiting the website listed on your proxy card. Alternatively, you can vote
by returning the enclosed proxy card or by calling the telephone number listed on your proxy card (note that this is
a touch-tone line). Internet and telephone voting will require your control number, which is also listed on your
proxy card.

Your vote can help prevent additional requests. Remember that further solicitations increase the costs borne by all
shareholders.

If you have questions or need assistance with voting your shares, please call our proxy information line at
1-800-283-5915 x8715, or contact your financial representative.

Sincerely,

288509 5/14
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