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ITEM 5. OTHER EVENTS.

On April 16, 2002, Downey Financial Corp. issued a press release reporting its
results of operations during the three months ended March 31, 2002.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

(c)  Exhibits

99.1 Press release dated April 16, 2002 reporting results of operations during
the three months ended March 31, 2002.
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Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
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undersigned hereunto duly authorized.

                                                DOWNEY FINANCIAL CORP.

Date:  April 16, 2002                By        /s/  Thomas E. Prince
                                             ----------------------------
                                                    Thomas E. Prince
                                             Executive Vice President and
                                               Chief Financial Officer
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