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1-for-1

On March 19, 2004, the common stock of Hovnanian Enterprises, Inc. split 2-for-1, resulting in 54,051 additional Phantom Stock Units
held by the reporting person.

Payout to be made on January 1, 2007 or upon the occurrence of certain other events set forth under the terms of Deferred Compensation
Plan.

Upon the distribution of the Phantom Stock Units, shares of Class B Common Stock would be distributed. Shares of Class B Common
Stock are immediately convertible into an equal number of shares of Class A Common Stock.

Not applicable

Payout to be made on January 1, 2010 or upon the occurrence of certain other events set forth under the terms of Deferred Compensation
Plan.

Payout to be made on January 1, 2008 or upon the occurrence of certain other events set forth under the terms of Deferred Compensation
Plan.

Payout to be made on January 1, 2013 or upon the occurrence of certain other events set forth under the terms of Deferred Compensation
Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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