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Item 5:  Other Events and Regulation FD Disclosure.

         In May, 2004, we filed our Form 10-K for the year ended December 31,
2003 and our Form 10-Q for the quarter ended September 30, 2003. The 10-K
contained an auditor's report. Although our auditors had informed us by email
that "the 10-K looks ok," they did not sign the auditor's report. The SEC Staff
has taken the position that the financial statements contained in the 10-K are,
in its opinion, not audited. We disagree with the SEC Staff's opinion.

         As previously reported, we have discharged our prior auditors and are
in the process of engaging new auditors. We plan to file a new 10-K for the year
ended December 31, 2003, which will contain financial statements audited by our
new auditors, an amended 10-Q for the quarter ended September 30, 2003 and 10-Q
Reports for the quarters ended March 31, 2004 and June 30, 2004. We hope to make
all these fillings during August 2004.
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                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this registration statement to be signed on its
behalf by the undersigned, thereto duly authorized.

Date: June 28, 2004

                         CONSUMERS FINANCIAL CORPORATION

                                     By:  /s/ Donald J. Hommel
                                     --------------------------------------
                                     Donald J. Hommel,
                                     President, Chief Executive Officer and
                                     Chief Financial Officer
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