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Item 1.01. Entry into a Material Definitive Agreement.

On November 15, 2010, CorVel Corporation (the Company ) agreed to repurchase 100,000 shares of the Company s
common stock held by Corstar Holdings, Inc. in a privately negotiated transaction (the Corstar Repurchase ). Corstar
Holdings, Inc. is an affiliate of the Company. These shares were repurchased for $46.31 per share for an aggregate
repurchase price of $4,631,000. The negotiated purchase price was below the average closing price of the Company s
common stock for the prior ten trading days. The repurchased shares represent approximately 0.8% of the Company s
total shares of common stock outstanding as of November 12, 2010. The Company will have 11,700,976 shares of
common stock outstanding immediately after the Corstar Repurchase.

The Corstar Repurchase was part of the Company s previously approved stock repurchase program that has been
disclosed in the Company s prior filings with the Securities and Exchange Commission. The Company used a portion
of its cash on hand to repurchase the shares. The repurchased shares will become treasury shares, as authorized but
unissued shares of common stock, and will be available for future issuance or general corporate purposes.
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