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Item 5. Other Events

On July 15, 2002, United Pan-Europe Communications N.V. (the "Company")
confirmed that, further to the announcements made on February 1, 2002, and March
4, 2002, regarding its proposed recapitalisation, the bank lenders and
UnitedGlobalCom, Inc. ("UGC") have extended until July 29, 2002 the waivers of
the defaults arising as a result of the Company's decision not to make interest
payments under its outstanding 10 7/8% Senior Notes due 2009, 11 1/4% Senior
Notes due 2010, 11 1/2% Senior Notes due 2010, 10 7/8% Senior Notes due 2007 and
11 1/4% Senior Notes due 2009. The terms of the waivers are unchanged from those
announced on March 4, 2002.
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