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Item 5. Other Events.

As described in "Note 14--Subsequent Events" to the Condensed Consolidated
Financial Statements (Unaudited) under "Item 1--Financial Statements" of the
Quarterly Report on Form 10-Q for the period ended September 30, 2002 filed on
November 14, 2002 by United Pan-Europe Communication N.V. (the "Company"), the
Company's wholly-owned indirect subsidiary, Cable Network Zuid-oost Brabant
Holding B.V. ("Cable Brabant"), agreed to sell all of the material assets of
Cable Brabant to First International Bank of Israel Ltd. ("FiBI") resulting in
the cancellation of its obligations to repay its loan from FiBI. This previously
announced transaction closed on February 24, 2003.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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