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ITEM 9.  REGULATION FD DISCLOSURE

On May 6, 2004, Ashford Hospitality Trust, Inc. (the "Company") held an earnings
conference call for its first quarter ended March 31, 2004. A copy of the
conference call transcript is attached hereto as Exhibit 99.24 and is
incorporated herein by reference.

         Exhibits

                     99.24   Earnings conference call transcript of the
                             Company dated May 6, 2004.
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Dated: May 6, 2004
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                                       By: /s/ DAVID A. BROOKS
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                                       David A. Brooks
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