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The Company's only public security holders are holders of its 9 7/8% senior subordinated notes due 2012. The
Company held an Investor Communications Meeting at its Tekonsha, Michigan facility on October 19, 2005 to
provide a business overview on its Cequent Transportation Accessories Group. In the course of the meeting, the
Company expressed its view on the following:

1. Third quarter 2005 consolidated EBITDA for the Company is expected to meet market
expectations. For the quarter, total Company debt could be down by as much as $30 million.
2. Cequent's cost reduction initiatives are on target with the Company's goal for Cequent of $15
million.
3. Based on present market conditions, fourth quarter consolidated EBITDA for the Company is
expected to improve on a year over year basis.
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