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An announcement on 2003 first three quarter results by Huaneng Power
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International Inc.

To: Business Editor
[For Immediate Release]

HUANENG POWER INTERNATIONAL, INC.
Announces 2003 First Three Quarters Results

Net Profit Increases 30.52% to RMB 3.971 Billion

(Beijing, China, October 21, 2003) Huaneng Power International, 1Inc. (the
"Company") [NYSE: HNP; HKEx: 902; SSE: 600011] today announced its unaudited
results for the nine months ended September 30, 2003.

Under the PRC Accounting Standards, for the first three quarters of 2003, the

Company realised operating revenues of RMB 16.830 billion and net profit of RMB

3.971 billion, representing increases of 27.11% and 30.52%, respectively,

over

the same period last vyear. For the third quarter of 2003, the operating
revenues, net profit and earnings per share of the Company were RMB 6.211
billion, RMB 1.615 billion and RMBO0.27, respectively, representing increases of

17.75%, 32.23% and 35.00%, ©respectively, over the same period last year.

The

increase in operating revenues of the Company for the first three quarters of
2003 was due to substantial increase in power generation of the Company's power

plants, which was mainly attributable to the following reasons:
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1. Significant increase in power demand in the regions where the Company's
power plants operate due to a steady growth of the national economy;

2. Residential power consumption increased due to hot weather in many
regions during spring and summer this year;

3. Increase in power generating capacity as a result of stable operation of
the generating wunits 5 and 6 of Dezhou Power Plant which commenced
operations in 2002 and the newly operated generating wunits 5 and 6 of
Jining Power Plant;

4. Improved availability and reliability of the Company's generating units
through technical innovation, thereby assuring growth in the Company's
power generation.

The Board of Directors of the Company was satisfied with the operating results
obtained in the first three quarters of 2003.

/2
Huaneng Power Int'l, Inc. Announces 2003 First Three Quarters Results
Net Profit Increases 30.52% to RMB 3.971 Billion ... P.2
Huaneng Power International, Inc. develops, constructs, operates and manages

large thermal power plants in China nationwide, with a total generation
capacity of 15,166MW on an equity basis. The Company wholly owns 13 power
plants, and has controlling interests in three power plants and minority
interests in three power companies. Today, it is one of the largest independent
power producers in China.

~ End ~

Encl: The unaudited summary financial information of the Company for the nine
months ended September 30, 2003.
[The summary financial information 1is published wunder the 1listing
regulations of the China Securities Regulatory Commission. The summary
financial information was prepared in accordance with "Accounting System
for Business Enterprises" and "Accounting Standards for Business
Enterprises" of the People's Republic of China ("PRC GAAP"), which
differs from the International Financial Reporting Standards ("IFRS") and
the accounting principles generally accepted in the United States of
America ("US GAAP"). No reconciliation with IFRS or US GAAP has been made
in the presentation of the summary financial information.]

For further information, please contact:

Ms. Meng Jing / Ms. Zhao Lin
Huaneng Power International, Inc.
Tel: (8610) 6649 1856 / 1866
Fax: (8610) 6649 1860

Email: ir@hpi.com.cn

Ms. Christy Lai / Ms. Edith Lui
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Rikes Communications Limited
Tel: (852) 2520 2201
Fax: (852) 2520 2241

HUANENG POWER INTERNATIONAL,

BALANCE SHEETS

INC.

PREPARED IN ACCORDANCE WITH PRC ACCOUNTING STANDARDS

AS AT 30THSEPTEMBER, 2003
Amount
30th September, 31st December, 2002 30th September, 31lst
2003 Consolidated 2003
ASSETS Consolidated The Company

Including: cash and cash

equivalents

Current portion of long-term

investments

Including: consolidation difference

Long-term debt investments

10,000,330

10,137,770

520,663,286

3
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Less: Accumulated depreciation

52,080,955,481 5
(18,580,233,181) (1
33,500,722,300 3

Legal
representative:

Li Xiaopeng

HUANENG POWER INTERNATIONAL, INC.
BALANCE SHEETS (CONTINUED)

Person in charge of accounting
function:

Huang Jian

PREPARED IN ACCORDANCE WITH PRC ACCOUNTING STANDARDS

AS AT 30THSEPTEMBER, 2003

Person in charge
departn

Zho

Amounts

LIABILITIES AND
SHAREHOLDERS' EQUITY

30th September, 31st December,
2003 2002
Consolidated Consolidated

30th September,

2003

The Company
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Welfare payable 225,683,107 224,289,622 218,401,068
© Dividends payable 42,083,526 2,049,408,208 15,810,000
© Tnterest payable 109,570,539 115,860,824 107,600,535
© Taxes payable 638,155,507 620,188,900 422,757,662
© Other levies payable 7,485,613 7,805,368 2,622,286
© Other payables  1,021,513,422  2,280,414,185 1,846,075,796
© Accrued expenses 56,735,208 26,273,238 52,379,363

loans 2,873,278,951 2,413,636,557 2,268,988,420
Convertible notes 951, 855 - 951, 855
Total current liabilities 7,128,947,619 8,768,762,128 5,679,433,318

Long-term loans 7,453,360,909 9,184,800,869 6,005,603,371
© Convertible motes - 1es,497,8% .
| Total long-term liabilities 7,453,360,909 9,351,298,759 6,005,603,371
TOTAL LIABILITIES  14,582,308,528  18,120,060,887  11,685,036,689
wiNoRITY TNTERESTS 829,578,107 818,532,459 -

SHAREHOLDERS' EQUITY

Share capital 6,027,671,200 6,000,273,960 6,027,671,200
Capital surplus 10,402,586,515 10,260,830,755 10,402,586,515
Surplus reserves 3,419,668,242 3,419,668,242 3,419,668,242

Including: Statutory public

welfare fund 1,053,519,606 1,053,519,606 1,053,519,606
Undistributed profits 13,450,046,239 9,479,388,849 13,450,046,239
Total shareholders' equity 33,299,972,196 29,160,161,806 33,299,972,196

TOTAL LIABILITIES AND

SHAREHOLDERS' EQUITY 48,711,858,831 48,098,755,152 44,985,008,885
Legal Person in charge of accounting Person in charge
representative: function: departm
Li Xiaopeng Huang Jian Zhc

HUANENG POWER INTERNATIONAL, INC.
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PROFIT AND LOSS ACCOUNTS

PREPARED IN ACCORDANCE WITH PRC ACCOUNTING STANDARDS
FOR THE THIRD QUARTER ENDED 30TH SEPTEMBER, 2003

For the third
quarter ended
30th September,

2002

For the third
quarter ended
30th September,
2003

For the nine
months period
ended

30th September,
2003

Less: Cost of principal operations

Tax and levies on principal
operations

Add: Profit from other operations

Less: General and administrative
expenses

Add/ (Less) : Income / (Loss) from

investment

Less: Non-operating expenses

4. PROFIT BEFORE TAXATION AND
MINORITY INTERESTS

Less: Income tax

Legal
representative:

LI XIAOPENG

HUANENG POWER INTERNATIONAL, INC.

Person in charge of accounting
function:

HUANG JIAN

Person in charge
departn

ZHC
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PROFIT AND LOSS ACCOUNTS
PREPARED IN ACCORDANCE WITH PRC ACCOUNTING STANDARDS
FOR THE THIRD QUARTER ENDED 30TH SEPTEMBER, 2003

Less: Cost of principal operations

Tax and levies on principal
operations

Add: Profit from other operations

Less: General and administrative
expenses

Add: Income from investment

Less: Non-operating expenses

PROFIT BEFORE TAXATION AND MINORITY
INTERESTS

Less: Income tax

For the third
quarter ended
30th September,
2003

For the third
quarter ended
30th September,

2002

For the nine
months period
ended

30th September,
2003

Legal
representative:

LI XIAOPENG

HUANG JIAN

SIGNATURE

Person in charge of accounting
function:

Person in charge
departn

ZHC
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
under- signed, thereunto duly authorized.

HUANENG POWER INTERNATIONAL, INC.
By /s/ Wang Xiaosong

Name : Wang Xiaosong
Title: Vice Chairman

Date: October 21, 2003



