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ITEM 5. OTHER EVENTS

EXCEPT AS EXPRESSLY INDICATED OR UNLESS THE CONTEXT OTHERWISE REQUIRES,
"CENDANT", "WE", "OUR", OR "US" MEANS CENDANT CORPORATION, A DELAWARE
CORPORATION, AND ITS SUBSIDIARIES.

CHEAP TICKETS, INC. ACQUISITION

On August 13, 2001, we announced that we have signed a definitive
agreement with Cheap Tickets, Inc. for us to acquire all of the outstanding
common stock of Cheap Tickets at a price of $16.50 per share, or approximately
$425 million in cash. As contemplated by the acquisition agreement, we will
commence a tender offer within 10 days for any and all shares of Cheap Tickets
common stock. The transaction is expected to close in the fall of 2001 following
the satisfaction of customary closing conditions, including Hart Scott Rodino
approval. A copy of the press release is attached hereto as Exhibit 99.1 and is
incorporated herein by reference in its entirety.

GALILEO ACQUISITION

On August 8, 2001, the European Commission acknowledged receipt of
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Cendant's notification of its proposed acquisition of Galileo International,
Inc. effective August 9, 2001 after the parties submitted additional

information. The new one month review period is scheduled to expire on September
11, 2001.

SIGNATURE
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99.1 Press Release, dated August 13, 2001, Cendant Corporation to
Acquire Cheap Tickets, Inc. for $16.50 per Share or
approximately $280 Million Net of Cash



