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ITEM 7.   EXHIBITS.

----------------------------------------------------
EXHIBIT NO.  ITEM
----------------------------------------------------

99.1         Press Release titled "Major Shareholder
             Accelerates Repayments to YP Corp."
----------------------------------------------------

ITEM 9.   REGULATION FD DISCLOSURE

     On May 19, 2004, YP Corp. ("YP") announced that Morris & Miller, Ltd., one
of its principal shareholders, has made another accelerated payment on its loan
obligation to the Company.  A copy of the press release is attached to this
report as Exhibit 99.1.

     This information is being disclosed pursuant to Regulation FD.
Accordingly, the information in this Form 8-K and the Exhibit attached hereto
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shall not be deemed "filed" for purposes of Section 18 of the Securities Act of
1934, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1934, except as shall be expressly set forth by specific
reference in such filing.

                                   SIGNATURES

     Pursuant  to  the  requirements of the Securities Exchange Act of 1934, the
registrant  has  duly  caused  this  report  to  be  signed on its behalf by the
undersigned  hereunto  duly  authorized.

                                   YP CORP.

Date:  May 27, 2004                By:  /s/ Angelo Tullo
       --------------                 -----------------------------------
                                        Angelo Tullo, Chairman and Chief
                                        Executive Officer
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