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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 15, 2016, Mr. Hovde, the reporting person, sold 1,751 shares of the common stock of ePlus Inc (the "Shares") at prices
ranging from $115.75 to $117.35.

Mr. Hovde, the reporting person, undertakes to provide upon request by the Securities and Exchange Commission staff, ePlus, or a
security holder of ePlus, full information regarding the number of Shares sold at each separate price.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to Financial Institution Partners III, L.P. ("FIP III"). On
December 15, 2016, FIP III sold 2,251 shares of the common stock of ePlus Inc (the "Shares") at prices ranging from $115.75 to $117.35.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to FIP III, which, after the transaction reported on this
line, owns 22,599 Shares. Mr. Hovde is a trustee of The Eric D. and Steven D. Hovde Foundation, which owns 10,000 Shares.
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