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MADISON, WI 53703

Signatures
Eric D. Hovde 06/01/2017

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to Financial Institution Partners III, L.P. ("FIP III"). On

May 30, 2017, FIP III sold 3,274 shares of the common stock of ePlus Inc (the "Shares") at prices ranging from $77.65 to $77.85.

2) Mr. Hovde, the reporting person, undertakes to provide upon request by the Securities and Exchange Commission staff, ePlus, or a

security holder of ePlus, full information regarding the number of Shares sold at each separate price.
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Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to FIP III, which, after the transaction reported on this
line, owns 41,924 Shares. Mr. Hovde is a trustee of The Eric D. and Steven D. Hovde Foundation, which owns 20,000 Shares.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to Financial Institution Partners III, L.P. ("FIP III"). On
May 31, 2017, FIP III sold 6,726 shares of the common stock of ePlus Inc (the "Shares") at prices ranging from $77.75 to $79.20. Mr.
Hovde is a trustee of The Eric D. and Steven D. Hovde Foundation ("The Foundation"). On May 31, 2017, The Foundation sold 2,500
shares of the common stock of ePlus Inc (the "Shares") at prices ranging from $77.75 to $79.20.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to FIP III, which, after the transaction reported on this
line, owns 35,198 Shares. Mr. Hovde is a trustee of The Eric D. and Steven D. Hovde Foundation, which, after the transaction reported on
this line, owns 17,500 Shares.

On May 31, 2017, Mr. Hovde, the reporting person, sold 13,274 shares of the common stock of ePlus Inc (the "Shares") at prices ranging
from $77.75 to $79.20.

On June 1, 2017, Mr. Hovde, the reporting person, sold 5,000 shares of the common stock of ePlus Inc (the "Shares") at prices ranging
from $78.75 to $79.00.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to Financial Institution Partners III, L.P. ("FIP III"). On
June 1, 2017, FIP III sold 5,000 shares of the common stock of ePlus Inc (the "Shares") at prices ranging from $78.75 to $79.00.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to FIP III, which, after the transaction reported on this
line, owns 30,198 Shares. Mr. Hovde is a trustee of The Eric D. and Steven D. Hovde Foundation, which owns 17,500 Shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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