
BASIC ENERGY SERVICES INC
Form 10-Q
August 02, 2018
10-QFALSE2018-06-302018Q2basBASIC ENERGY SERVICES INC000110918912-31Accelerated
Filer26,470,7501,5191,5239901,6578,14310,2440.010.015,000,0005,000,000——0.010.0180,000,00080,000,00026,644,13026,371,57226,470,75026,219,129173,380152,4439,6266,27516,42410,7233.4P3Y3P3YP3Y0333333———2,703,3262,703,3262,703,3261,346,0951,362,232no00011091892018-01-012018-06-30xbrli:shares00011091892018-08-02iso4217:USD00011091892018-06-3000011091892017-12-31iso4217:USDxbrli:shares0001109189bas:CompletionAndRemedialServicesMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMember2017-04-012017-06-300001109189bas:CompletionAndRemedialServicesMember2018-01-012018-06-300001109189bas:CompletionAndRemedialServicesMember2017-01-012017-06-300001109189bas:WaterLogisticsMember2018-04-012018-06-300001109189bas:WaterLogisticsMember2017-04-012017-06-300001109189bas:WaterLogisticsMember2018-01-012018-06-300001109189bas:WaterLogisticsMember2017-01-012017-06-300001109189bas:WellServicingMember2018-04-012018-06-300001109189bas:WellServicingMember2017-04-012017-06-300001109189bas:WellServicingMember2018-01-012018-06-300001109189bas:WellServicingMember2017-01-012017-06-300001109189bas:ContractDrillingMember2018-04-012018-06-300001109189bas:ContractDrillingMember2017-04-012017-06-300001109189bas:ContractDrillingMember2018-01-012018-06-300001109189bas:ContractDrillingMember2017-01-012017-06-3000011091892018-04-012018-06-3000011091892017-04-012017-06-3000011091892017-01-012017-06-300001109189us-gaap:CommonStockMember2017-12-310001109189us-gaap:AdditionalPaidInCapitalMember2017-12-310001109189us-gaap:TreasuryStockMember2017-12-310001109189us-gaap:RetainedEarningsMember2017-12-310001109189us-gaap:CommonStockMember2018-01-012018-06-300001109189us-gaap:AdditionalPaidInCapitalMember2018-01-012018-06-300001109189us-gaap:TreasuryStockMember2018-01-012018-06-300001109189us-gaap:RetainedEarningsMember2018-01-012018-06-300001109189us-gaap:CommonStockMember2018-06-300001109189us-gaap:AdditionalPaidInCapitalMember2018-06-300001109189us-gaap:TreasuryStockMember2018-06-300001109189us-gaap:RetainedEarningsMember2018-06-3000011091892016-12-3100011091892017-06-300001109189bas:NewABLFacilityMember2018-06-300001109189bas:NewABLFacilityMember2017-12-310001109189us-gaap:LandMember2018-06-300001109189us-gaap:LandMember2017-12-310001109189us-gaap:BuildingAndBuildingImprovementsMember2018-06-300001109189us-gaap:BuildingAndBuildingImprovementsMember2017-12-310001109189us-gaap:WellsAndRelatedEquipmentAndFacilitiesMember2018-06-300001109189us-gaap:WellsAndRelatedEquipmentAndFacilitiesMember2017-12-310001109189bas:FracturingTestTanksMember2018-06-300001109189bas:FracturingTestTanksMember2017-12-310001109189bas:PressurePumpingEquipmentMember2018-06-300001109189bas:PressurePumpingEquipmentMember2017-12-310001109189us-gaap:EquipmentMember2018-06-300001109189us-gaap:EquipmentMember2017-12-310001109189bas:DisposalFacilitiesMember2018-06-300001109189bas:DisposalFacilitiesMember2017-12-310001109189bas:RentalEquipmentMember2018-06-300001109189bas:RentalEquipmentMember2017-12-310001109189us-gaap:VehiclesMember2018-06-300001109189us-gaap:VehiclesMember2017-12-310001109189bas:ContractDrillingEquipmentMember2018-06-300001109189bas:ContractDrillingEquipmentMember2017-12-310001109189us-gaap:OtherCapitalizedPropertyPlantAndEquipmentMember2018-06-300001109189us-gaap:OtherCapitalizedPropertyPlantAndEquipmentMember2017-12-310001109189bas:ConstructionEquipmentMember2018-06-300001109189bas:ConstructionEquipmentMember2017-12-310001109189bas:BrineAndFreshWaterStationsMember2018-06-300001109189bas:BrineAndFreshWaterStationsMember2017-12-310001109189us-gaap:ComputerSoftwareIntangibleAssetMember2018-06-300001109189us-gaap:ComputerSoftwareIntangibleAssetMember2017-12-310001109189us-gaap:TradeNamesMember2018-06-300001109189us-gaap:TradeNamesMember2018-01-012018-06-300001109189us-gaap:TradeNamesMember2017-12-310001109189us-gaap:OtherIntangibleAssetsMember2018-06-300001109189us-gaap:OtherIntangibleAssetsMember2017-12-310001109189bas:TermLoanMember2018-06-300001109189bas:TermLoanMember2017-12-310001109189bas:CapitalLeaseObligationsShorttermMember2018-06-300001109189bas:CapitalLeaseObligationsShorttermMember2017-12-310001109189bas:CapitalLeaseObligationsLongtermMember2018-06-300001109189bas:CapitalLeaseObligationsLongtermMember2017-12-310001109189bas:NewABLFacilityMember2017-10-270001109189bas:NewABLFacilityMember2018-04-110001109189us-gaap:CarryingReportedAmountFairValueDisclosureMemberus-gaap:FairValueInputsLevel3Member2018-06-300001109189us-gaap:FairValueInputsLevel3Memberus-gaap:EstimateOfFairValueFairValueDisclosureMember2018-06-300001109189us-gaap:CarryingReportedAmountFairValueDisclosureMemberus-gaap:FairValueInputsLevel3Member2017-12-310001109189us-gaap:FairValueInputsLevel3Memberus-gaap:EstimateOfFairValueFairValueDisclosureMember2017-12-310001109189us-gaap:MinimumMemberbas:SalesAndUseTaxAuditMember2018-06-300001109189us-gaap:MaximumMemberbas:SalesAndUseTaxAuditMember2018-06-300001109189bas:SalesAndUseTaxAuditMember2018-01-012018-06-300001109189bas:PerformanceBasedRSUsMember2018-02-012018-02-280001109189us-gaap:RestrictedStockUnitsRSUMember2018-02-012018-02-280001109189us-gaap:RestrictedStockMember2018-04-012018-06-300001109189us-gaap:RestrictedStockMember2018-01-012018-06-300001109189us-gaap:RestrictedStockMember2018-06-300001109189us-gaap:EmployeeStockOptionMember2018-04-012018-06-300001109189us-gaap:EmployeeStockOptionMember2018-01-012018-06-300001109189us-gaap:EmployeeStockOptionMember2018-06-300001109189us-gaap:RestrictedStockMember2018-05-212018-05-210001109189bas:RestrictedPhantomStockAwardMemberbas:March2017Member2018-02-082018-02-08xbrli:pure0001109189bas:RestrictedPhantomStockAwardMemberus-gaap:ShareBasedCompensationAwardTrancheOneMemberbas:March2017Member2017-03-152017-03-150001109189bas:RestrictedPhantomStockAwardMemberus-gaap:ShareBasedCompensationAwardTrancheTwoMemberbas:March2017Member2017-03-152017-03-150001109189bas:RestrictedPhantomStockAwardMemberbas:March2017Memberus-gaap:ShareBasedCompensationAwardTrancheThreeMember2017-03-152017-03-150001109189bas:CompletionAndRemedialServicesMemberbas:PermianBasinMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:PermianBasinMemberus-gaap:ReportableGeographicalComponentsMemberbas:WellServicingMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberbas:PermianBasinMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:PermianBasinMemberus-gaap:ReportableGeographicalComponentsMemberbas:ContractDrillingMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:PermianBasinMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMemberus-gaap:ReportableGeographicalComponentsMemberbas:TexasGulfCoastMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:WellServicingMemberbas:TexasGulfCoastMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberus-gaap:ReportableGeographicalComponentsMemberbas:TexasGulfCoastMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:ContractDrillingMemberbas:TexasGulfCoastMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:TexasGulfCoastMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMemberus-gaap:ReportableGeographicalComponentsMemberbas:ArkLaTexAndMidContinentMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:ArkLaTexAndMidContinentMemberbas:WellServicingMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberus-gaap:ReportableGeographicalComponentsMemberbas:ArkLaTexAndMidContinentMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:ArkLaTexAndMidContinentMemberbas:ContractDrillingMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:ArkLaTexAndMidContinentMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMemberus-gaap:ReportableGeographicalComponentsMemberbas:RockyMountainMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:WellServicingMemberbas:RockyMountainMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberus-gaap:ReportableGeographicalComponentsMemberbas:RockyMountainMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:ContractDrillingMemberbas:RockyMountainMember2018-04-012018-06-300001109189us-gaap:ReportableGeographicalComponentsMemberbas:RockyMountainMember2018-04-012018-06-300001109189bas:EasternUSAMemberbas:CompletionAndRemedialServicesMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:EasternUSAMemberus-gaap:ReportableGeographicalComponentsMemberbas:WellServicingMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberbas:EasternUSAMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:EasternUSAMemberus-gaap:ReportableGeographicalComponentsMemberbas:ContractDrillingMember2018-04-012018-06-300001109189bas:EasternUSAMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMemberbas:WestCoastMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:WestCoastMemberus-gaap:ReportableGeographicalComponentsMemberbas:WellServicingMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberbas:WestCoastMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:WestCoastMemberus-gaap:ReportableGeographicalComponentsMemberbas:ContractDrillingMember2018-04-012018-06-300001109189bas:WestCoastMemberus-gaap:ReportableGeographicalComponentsMember2018-04-012018-06-300001109189bas:CompletionAndRemedialServicesMemberbas:CorporateHeadquartersMemberus-gaap:GeographyEliminationsMember2018-04-012018-06-300001109189bas:CorporateHeadquartersMemberbas:WellServicingMemberus-gaap:GeographyEliminationsMember2018-04-012018-06-300001109189bas:WaterLogisticsMemberbas:CorporateHeadquartersMemberus-gaap:GeographyEliminationsMember2018-04-012018-06-300001109189bas:CorporateHeadquartersMemberbas:ContractDrillingMemberus-gaap:GeographyEliminationsMember2018-04-012018-06-300001109189bas:CorporateHeadquartersMemberus-gaap:GeographyEliminationsM
Table of Contents

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
______________________________________________________________________________________________________________________________________________ 

Form 10-Q
______________________________________________________________________________________________________________________________________________ 

☒ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the quarterly period ended June 30, 2018
OR
☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the transition period from to             
Commission File Number 001-32693
______________________________________________________________________________________________________________________________________________  

Basic Energy Services, Inc.
(Exact name of registrant as specified in its charter)
 ______________________________________________________________________________________________________________________________________________ 

Delaware 54-2091194
(State or other
jurisdiction of
incorporation
or
organization)

(I.R.S.
Employer
Identification
No.)

801 Cherry
Street, Suite
2100
Fort Worth,
Texas

76102

(Address of
principal
executive
offices)

(Zip code)

(817) 334-4100
(Registrant’s telephone number, including area code)
______________________________________________________________________________________________________________________________________________ 

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes   ☒   No  ☐ 
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).    Yes  ☒    No  ☐ 
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
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filer,” “smaller reporting company” and "emerging growth company" in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☐ Accelerated filer ☒

Non-accelerated filer

☐  (Do not
check if a
smaller
reporting
company)

Smaller reporting company ☐

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  ☐    No   ☒ 
Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Sections 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court. Yes  ☒    No   ☐ 
There were 26,470,750 shares of the registrant’s common stock outstanding as of August 2, 2018.  
1
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CAUTIONARY STATEMENT
REGARDING FORWARD-LOOKING STATEMENTS
This quarterly report contains certain statements that are, or may be deemed to be, “forward-looking statements” within
the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange
Act of 1934, as amended, or the Exchange Act. We have based these forward-looking statements largely on our
current expectations and projections about future events and financial trends affecting the financial condition of our
business. These forward-looking statements are subject to a number of risks, uncertainties and assumptions, including,
among other things, the risk factors discussed in this quarterly report and in our most recent Annual Report on Form
10-K and other factors, most of which are beyond our control.
The words “believe,” “may,” “estimate,” “continue,” “anticipate,” “intend,” “plan,” “expect,” “indicate” and similar expressions are
intended to identify forward-looking statements. All statements other than statements of current or historical fact
contained in this quarterly report are forward-looking statements. Although we believe that the forward-
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