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Explanation of Responses:
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Performance Based Restricted Stock Units ("PBRSU") are scheduled to settle 100% in stock and vest one-third per year on March 1,
(1) 2017,2018 and 2019, subject to a performance based vesting hurdle (minimum Common Equity Tier 1 for well-capitalized Banks as

established by the Federal Reserve Board).

(2) Each performance based restricted stock unit has the economic equivalent of one share of CIT common stock.

(3) Shares acquired upon certification of first installment of performance share units awarded for the 2015-2017 performance period.

(4) Each performance share unit ("PSU") had the economic equivalent of one share of CIT common stock.

(5) Shares withheld to satisfy tax withholding obligations arising from settlement of performance share units.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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