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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

At a meeting of the Board of Directors of YP Corp. (the “Company”), held on January 8, 2006, John T. Kurtzweil, R.A.
Johnson-Clague, Peter J. Bergmann and Paul Gottlieb each resigned from the Board of Directors of the Company and
the respective committees of the Board of Directors on which they were serving. Subsequent to the foregoing
resignations, Joseph F. Cunningham, Jr. and Elisabeth Demarse were elected to the Board of Directors of the
Company. In addition, Daniel L. Coury, Sr., a current member of the Board of Directors, was elected Chairman of the
Board and Mr. Cunningham was appointed to serve as the Chairman of the Audit Committee of the Board of
Directors.

Ms. Demarse was the Chief Executive Officer and President of Bankrate, Inc. from April 2000 until July 2004. From
January 1999 to May 2000 Ms. Demarse was an Executive Vice President at Hoover’s Inc. From October 1998 to
January 1999 Ms. Demarse was President of Newco, a private equity firm. Ms. Demarse received a degree in History
from Wellesley College in 1976 and an M.B.A. from Harvard Business School in 1980.

Mr. Cunningham founded and has been the President and Chief Executive Officer of Liberty Mortgage Acceptance
Corporation since 1992. Liberty Mortgage Acceptance Corporation is a nationwide mortgage lender. From March
1985 to 1992, Mr. Cunningham was the Chief Executive Officer of Socal Mortgage Corporation. From March 1984 to
February 1985, Mr. Cunningham was the Chief Operating Officer of Colwell Financial Corporation and from January
1980 to February 1984, was the Executive Vice President and Chief Financial Officer of Granite Financial
Corporation. Mr. Cunningham received a B.S. in Accounting from Boston College in 1969.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

YP CORP.

Date: January 12, 2006 /s/ John Raven
John Raven
Chief Operating Officer
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