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BANCOLOMBIA S.A. ANNOUNCES ITS INTENTION TO ACQUIRE ALL OF FACTORING BANCOLOMBIA’S
ASSETS, LIABILITIES AND CONTRACTS

Medellin, Colombia, April 23, 2014

Bancolombia S.A. and Factoring Bancolombia S.A. announced today that they are beginning the legal procedure
required for the transfer of all of Factoring Bancolombia’s assets, liabilities and contracts to Bancolombia S.A.,
Factoring Bancolombia’s parent company.

This transfer, which is subject to the prior authorization of the Colombian Superintendency of Finance, aims to
strengthen and increase the profitability of the factoring business of Grupo Bancolombia, while maintaining the
competitive advantage that this operation currently has.

The transfer will not have a significant effect on the consolidated financial statements of Bancolombia, as
Bancolombia currently owns directly and indirectly 99.99% of Factoring Bancolombia’s outstanding capital stock.
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Title: Vice President of Strategy and Finance



