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Item 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

The following information, including the Exhibit to this Form 8-K, is being
furnished pursuant to Item 2.02 - Results of Operations and Financial Condition
of Form 8-K.

This information is not deemed to be "filed" for the purposes of Section 18 of
the Securities Exchange Act of 1934 and is not incorporated by reference into
any Securities Act registration statements.

On October 7, 2004, MBIA Inc. issued a press release commenting on new business
production for the first nine months of 2004 and certain loss activity during
the quarter ended September 30, 2004. A copy of the press release is attached as
Exhibit 99.1 to this Form 8-K and incorporated by reference to this Item 2.02 as
if fully set forth herein.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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By: /s/ Ram D. Wertheim

Ram D. Wertheim
General Counsel
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Exhibit 99.1 Press Release issued by MBIA Inc. dated October 7, 2004.



