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2. Issuer Name and Ticker or Trading
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30(h) of the Investment Company Act of 1940
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eck all applicable
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Reporting Owner Name / Address

Director 10% Owner Officer Other

JOHNSON JOEL W
1 HORMEL PLACE X Chairman of the Board
AUSTIN, MN 55912

Signatures

Joel W. Johnson, by Power of

01/10/2006
Attorney

**Signature of Reporting Person pae

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Amount
. or
B Number
of Shares
Common
47,670
Stock

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

1-for-1. This includes 1653 shares acquired pursuant to dividend reinvestment.

Upon the retirement of the Reporting Person as Chief Executive Officer, his deferred account was settled in common stock, issued

Reporting Person now holds 50,000 shares subject to certain restrictions (including possible forfeiture) applicable to restricted stock
(2) grants under the 2000 Stock Incentive Plan and Restricted Stock Award Agreements. Reporting Person also holds 505 shares in the

JEPST Trust.
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